
















f) Borrowing Cost:-
Borrowing costs specifically relating to the acquisition or construction of a qualifying asset that 
necessarily takes a substantial period of time to get ready for its intended use are capitalized as part 
of the cost of the asse t. All other borrowing costs are charged to statement of profit & loss account in 
the period in which it is incurred except loan processing fees which is recognized as per Effective 
Interest Rate method. Borrowing costs consist of interest and other costs that company incurs in 
connection with the borrowing of fund s. BorrO\ving cost also includes exchange differences to the 
extent regarded as an adjustment to the borrowing costs. 

g) Employee Benefits:-
The undiscounted amount of short-term employee benefits Le. wages and salaries, bonus, incentive, 
annual leave and sick leave etc. expected to be paid in exchange for the service rendered by 
employees are recognized as an expense except in so far as employment costs may be included within 
the cost of an asset during the period when the employee renders the services. 

Retirement benefit in the form of provident fund and pension contribu tion is a defined contribution 
scheme and is recognized as an expense except in so fa r as employment costs may be included within 
the cost of an asset. 

Gratuity and leave encashment is a defined benefit obligation. The liability is provided for on the 
basis of actuarial valuation made a t the end of each financial year. The actuarial valuation is done as 
per Projected Unit Credit method. 

Re measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding 
amounts included in net interest on the net defined benefit liability and the return on plan assets 
(excluding amounts included in net interest on the net defined benefit liability), a re recognised 
immediately in the balance sheet with a corresponding debi t or credit to profit or loss through oel in 
the period in which they occur. Re measurements are not reclassified to profit or loss in subsequent 
periods. 

h) Tax Expenses:-
Income Tax expense comprises of current tax and deferred tax cha rge or credit. Provision for current 
tax is made with reference to taxable income computed for the financial year for which the financial 
statements are prepared by applying the tax rates as applicable. 

Current Tax-Current Income tax relating to items recognized outside the profit and loss is recognized 
ou tside the profit and loss (either in other comprehensive income or in other component of equity) 



MAT- Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of Profit and Loss as 
current tax. The company recognizes MAT credit available as an asset only to the extent there is 
convincing evidence that the company will pay normal income tax during the specified period, i.e., 
the period for which rvlAT Credit is allowed to be carried forward. In the year in which the Company 
recognizes MAT Cred it as an asset in accordance with the Guidance Note on Accounting for Credit 
Available in respect of Minimum Alternate Tax under the Income Tax Act, 1961, the said asset is 
created by way of credit to the statement of Profit and Loss and shown as "MAT Credit Entitlement." 
The Company reviews the "MAT Credit Entitlement" asset at each reporting date and writes down 
the asset to the extent the company does not have convincing evidence that it will pay normal tax 
during the sufficient period. 

Deferred Tax: - Deferred tax is provided using the balance sheet approach on temporary differences 
at the reporting date between the tax bases of assets and liabilities and their carrying amounts for 
financial reporting purpose at reporting date i.e. timing difference behveen taxable incomes and 
accounting income. Deferred income tax assets and liabilities are measured using tax rates and tax 
laws that have been enacted or substantively enacted by the balance sheet date and are expected to 
apply to taxable income in the years in which those temporary differences are expected to be 
recovered or settled. The effect of changes in tax rates on deferred income tax assets and liabilities is 
recognized as income or expense in the period that includes the enactment or the substantive 
enactment date. A deferred income tax asset is recognized to the extent that it is probable that future 
taxable profit will be available against which the deductible temporary differences and tax losses can 
be utilized. 

The ca rrying amount of deferred tax assets is reviewed as at each balance sheet date and reduced to 
the extent that it is no longer probable that sufficient taxable profit will not be available against which 
deferred tax asset to be utilized. Unrecognised deferred tax assets are re-assessed at each reporting 
date and are recognised to the extent that it has become probable that future taxable profits will allow 
the deferred tax asset to be recovered. 

Deferred tax assets are recognized for the unused tax cred it to the extent that it is probable that 
taxable profits will be avai lable against which the losses will be utilized. Significant management 
judgment is required to determine the amount of deferred tax assets that can be recognised, based 
upon the likely timing and the level of future taxable profits. 

i) Leases 

Finance lease 
Leases of property, plant and equipment are classified as finance leases where the lessor has 
substantially transferred all the risks and rewards of ownership to the Company. 



Operating lease 
Leases in which a significant portion of the risks and rewards of ownership are not transferred to the 
Company as lessee are classified as operating leases. Payments made under operating leases (net of 
any incentives received from the lessor) are charged to profit or loss on a straight-line basis over the 
period of the lease unless the payments are structured to increase in line with expected general 
inflation to compensate for the lessor's expected inflationary cost increases. 

Indian Accounting Standard (lnd AS) 116, Leases, was notified as part of the Companies (Indian 
Accounting Standards) (Amendment) Rules, 2019, issued by the Ministry of Corporate Affairs, 
Government of India, vide notification dated March 30, 2019. These Rules came into force w.eJ. April 
1,2019. Accordingly, Ind AS 116, comes into effect in respect of annual reporting periods beginning 
on or after 1st April, 2019. The same is not applicable to the company. 

j) Fair Value Measurement:-

The Company measures financial instruments at fair value at each balance sheet date. Fair value is 
the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 
between marke t participants at the measurement date. The fair value measurement is based on the 
presumption that the lTansaction to sell the asset or transfer the liability takes place either: 

In the principal market for the asset or liability, or 
In the absence of it principal market, in the most advantageous market for the asset or liability. 

The principal or the most advantageous market must be accessible by the Company. The fai r value of 
an asset or a liability is measured using the assumptions that market participants would use when 
pricing the asset or liab ili ty, assuming that market participants act in their economic best interest. 

A fair value measurement of a non-financial asse t takes into account a market participant's ability to 
generate economic benefits by using the asset in its highest and best use or by selling it to another 
market partiCipant that would use the asset in its highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which 
s uffic ient data are avai lable to measure fair va lue, maximising the use of relevant observable inputs 
and minimising the use of unobservable inputs. 

All assets and liabilities for which fair va lue is measured or disclosed in the financial sta tements are 
categorised within the fair value hierarchy, described as follows, based on the lowest level input that 
is significant to the fair va lue measu rement as a whole: 



• Levell - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

• Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is directly or indirectly observable 

• Leve13 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is unobservable. (May not consider above para) 

For assets and liabilities that are recognised in the financial statements on a recurring basis, the 
Company determines whether transfers have occurred between levels in the hierarchy by re­
assessing categorisation (based on the lowest level input that is significant to the fair value 
measurement as a whole) at the end of each reporting period. 

For the purpose of fair value disclosures, the Company has determined classes of assets &liabilities 
on the basis of the nature, characteristics and the risks of the asset or liability and the level of the fair 
value hierarchy as explained above. 

k) Financial Instrument 
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial 
liabili ty or equity instrument of another entity. 

1) Recognition 
The company recognizes financial assets and financial liabilities when it becomes a party to the 
contractual provisions of the instrument 

2) Measurement 

i) Financial assets 
A financial asset is measured at 

- amortised cost or 

- fair value either through other compressive income or through profit or loss 

ii) FinancialliabiJity 
A financial liab ilities is measured at 
- amortised cost using the effective interes t method or 

- fair value through profit or loss. 

iii) Initial recognition and measurement:-
All financial assets and liabilities are recognized at fair value at initial recognition, plus or minus, 
any transaction cost that are directly attributable to the acquisition or issue of financial assets and 
financial liabilities that arc not at fair value through profit or loss. 

iv) Subsequent measurement 
Financial assets as subsequent measured at amortised cost or fair value through other 
comprehensive income (FVOCI) or fair value through profit or loss (FVTPL) as the case may be. 

Financial liabilities as subsequent measured at amortised cost or fair value through profit or loss. 



3) Financial assets 

i) Trade Receivables:-
Trade receivables are the contractual right to receive cash or other financial assets and recognized 
initially a t fair value. Subsequently measured a t amortised cost (Initial fair value less expected 
credit loss). Expected credit loss is the difference between all contractual cash flows that are due to 
the company and all that the company expects to receive (i.e. all cash shortfall), d iscounted at the 
effective interest rate. 

ii) Other equity 
All other equity investments in scope of Ind AS 109 are measured at fair value. Equity 
instruments which are held for trading and contingent consideration recognised by an acquirer in 
a business combination to which Ind AS103 applies are classified as at FVTPL. For all other equity 
instruments, the company may make an irrevocable election to present in other comprehensive 
income subsequent changes in the fair value. The Company makes such election on an instrument 
by- instrument basis. The classification is made on initial recognition and is irrevocable. 

If the Company decides to classify an equity instrument as a t Fair value to other comprehensive 
income (FVTOCI), then all fair value changes on the instrument, excluding dividends, are 
recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of 
inves tment. However, the company may transfer the cumulative gain or loss within equity. 

Equity instTuments included within the FVTPL category are measured at fai r value with all 
changes recognized in the P&L. 

4) Cash and cash Equivalents:-
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term 
deposits with an original maturity of three months or less, highly liquid investments that are 
readily conver tible into known amounts of cash and which are subject to insignificant risk of 
changes in value. 

5) Impairment of Financial Assets:-
The company recognizes loss allowances using the expected credit loss (EeL) model for the 
financial assets which are not fair valued through profi t or loss. Loss allowance for trade 
receivables with no significant finanCing component is measured at an amount equal to lifetime 
ECL. For all other financial assets, expected credit losses are measured at an amount equal to the 
12-month EeL, unless there has been a significant increase in credit risk from initial recogni tion in 
which case those are measured at lifetime ECL. The amount of expected credit losses (or reversal) 
tha t is required to adjust the loss allowance at the reporting date to the amount that is required to 
be recognised is recognized as an impairment gain or loss in profit or loss. 



6) Financialliabilities 

i) Trade payables :-
Trade payables represent liabilities for goods and services provided to the _Company prior to the 
end of financial year and which are unpaid. Trade payables are presented as current liabilities 
unless payment is not due within 12 months after the reporting period or not paid/payable 
within operating cycle. They are recognised initially at their fair value and subsequently 
measu red at amortised cost using the effective interest method. 

ii) Borrowings:-
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are 
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction 
costs) and the redemption amount is recognised in profit or loss over the period of the borrowings 
using the effective interest method. Fees paid on the es tablishment of loan facilities are recognised 
as transaction costs of the loan. 

Borrowings are classified as current liabilities unless the Company has an unconditional right to 
defer settlement of the liability for at least 12 months after the reporting period. vVhere there is a 
breach of a material provision of a long-term loan arrangement on or before the end of the 
reporting period with the effect that the liability becomes payable on demand on the reporting 
date, the company does not classify the liability as current, if the lender agreed, after the reporting 
period and before the approval of the financial statements for issue, not to demand payment as a 
consequence of the breach. 

iii) Equity lnstruments:-
An equity instrument is any contract that evidences a residual interest in the assets of company 
after deducting all of its liabilities. Equity instruments are recognised at the proceeds received, net 
of direct issue costs. 

Repurchase of the Company's own equity instruments is recognised and deducted directly in 
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of 
the Com pany's own equity instruments. 

7) Derecognition of financial instrument:-
The company derecognizes a financial asset when the contractual rights to the cash flows from the 
financial asset expire or it transfers the financial asset and the transfer qualifies for derecognition 
under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the 
company's balance sheet when the obligation specified in the contract is discharged or cancelled 
or expires. 

8) Offsetting of financial instruments:-
Financial assets and financial liabilities are offset and the net amount is reported in the balance 
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an 
intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously. 



9) Financial guarantee 
Financial guarantee contracts issued by the Company are those contracts that require a payment 
to be made to reimburse the holder for a loss it incurs because the specified debtor fails to make a 
payment when due in accordance with the terms of a debt instrum.ent. Financial guarantee 
contracts are recognised initially as a liability at fair value, adjusted for transaction costs that are 
d irectly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the 
higher of the amount of 1055 allowance determined as per impairment requirements of IND AS 
109 and the amount recognised less cumulative amortization. 

10) Compound financial instruments 
The component parts of compound financia l instruments (convertible instrument) issued by the 
Company are classified separately as financial liabilities and equity in accordance with the 
substance of the contractual arrangements and the definitions of a financial liability and an equity 
instrument. A conversion option that will be settled by the exchange of a fixed amount of cash or 
another financia l asset for a fixed number of the Company's own equi ty instruments is an equity 
instrument. 

At the date of issue, the fair value of the liability component is estimated using the prevailing 
market interest rate for similar non-convertible instruments. This amount is recognised as a 
liability on an amortised cost basis using the effec tive interest method until extingu ished upon 
conversion or at the instrumen~s maturity date. 

The conversion option classified as equity is determined by deducting the amount of the liability 
component from the fair value of the compound financial instrument as a whole. This is 
recognized and included in equity, net of income tax effects, and is not subsequently remeasured. 
In addition, the conversion option classified as equity will remain in equity until the conversion 
option is exercised, in which case, the balance recognised directly in equity will be transferred to 
other component of equity. When the conversion option remains unexercised a t the maturity date 
of the convertible no te, the balance recognised in equity will be transferred to retained earnings. 
No gain or loss is recognised in profit or loss upon conversion or expiration of the conversion 
option. Transaction costs that re late to the issue of the convertible instrument are a llocated to the 
liability and equi ty components in proportion to the allocation of the gross proceeds. 

Transaction costs relating to the equity component are recognised directly in equity. Transaction 
costs relating to the liabil ity component are included in the carrying amount of the liability 
component and are amor tised over the lives of the convertible instrument using the effective 
interes t method. 

11) Derivative Financial Instruments:-
The company enters into a variety of derivative financia l instruments to manage its exposure to 
interest ra te and foreign exchange rate risks, including foreign exchange forward contracts, 
interes t rate and cross currency swaps. 



Derivatives are initially recognised at fair value at the date the derivative contracts are entered 
and are subsequently remeasured to their fair value at the end of each reporting period. The 
resulting gain or loss is recognised in profit or loss immediately unless the derivative is 
designated and effective as a hedging instrument, in which event the timing of the recognition in 
profit or loss depends on nature of the hedging relationship and the nature of the hedged item. 

12) Embedded derivatives:-
Derivatives embedded in non-derivative host contracts that are not financial assets within the 
scope lnd AS 109 are treated as separate derivatives when their risks and characteristics are not 
closely related to those of the host contracts and the host contracts are not measured at FVTPL. 

I) Provision and Contingent Liability 

i. A contingent liability is a possible obligation that arises from past events whose existence will be 
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the 
control of the Company or a present obligation that is not recognized because it is not probable 
that an outflo'w of resources will be required to settle the obliga tion. A contingent liability also 
arises in extremely rare cases where there is a liability that cannot be recognized because it cannot 
be measured reliably. The Company does not recognize a contingent liability but discloses its 
existence in the financial statements. 

Contingent liabilities, if material, are disclosed by way of notes and contingent assets, if any, are 
disclosed in the notes to financial statements. 

ii. A provision is recognized, when company has a present obligation (legal or constructive) as a 
result of past events and it is probable that an outflow of resources embodying economic benefits 
will be required to settle the obligation, in respect of which a reliable estimate can be made for the 
amount of obligation. The expense relating to the provision is presented in the profit and loss net 
of any reimbursement. 

If the effect of the time value of money is material, provisions are discounted using a current pre­
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is 
used, the increase in the provision due to the passage of time is recognised as a finance cos t. 

iii. A contingent asset is not reognised but disclosed in the financial statement when an inflow of 
economic benefit is probabale. 

m) Earnings Per Share 
Basic Earnings per share is computed by dividing the net profit after tax by the weighted average 
number of equity shares outstanding during the period. For the purpose of calculating Diluted 
earnings per share, the net profit for the period attributable to equity shareholders and the weighted 
average number o( shares outstanding during the period arc adjusted for the effects of all dilutive 
potential equity shares. 

n) Segment Reporti ng 
Revenue, operating results, assets and liabilities has been identified to represent separate segments on 
the basis of their relationship to the operating activities of the segment. Assets, liabilities, revenue and 
expenses which are not allocable to separate segment on a reasonable basis, are included under 
"Unallocated". 

0) Operating cycle:-
Based on the nature of products / activities of the Company and the normal time between acquisition 
of assets and their realisation in cash or cash equivalents, the Company has determined its operating 
cycle as 12 months for the purpose of classification of its assets and liabilities as current and non~ 
current. 



JAYPEE MEGHALAYA POWER LIMITED 
Notes to Standalone financial statements for the year ended 31st March, 2026 

(Amount in Lakhs) 

Note 
Particulars 

Ason Ason 
No. 31st March 2026 31st March 2025 

3 Cash Bank Balances 
Cash and cash eq uiva lents 

Balance with Banks 14 15 
Cash on hand - -
Total 14 15 



IA YPEE MEGHALAYA POWER LIMITED 

Notes to Standalone financial statements for the year ended 31st March, 2026 

Note 4 - EQUITY SHARE CAPITAL (Amount in Lakhs) 

PARTICULARS 
As at 31/ 03/2026 As at 31/03/2025 

No of shares Amount No of shares Amount 

Authorized Share Capital 

Equity shares of Rs. 10 each 90,00,000 900 90,00,000 900 

90,00,000 900 90,00,000 900 

Issued , Subscribed and Paid-up 
Share Capital 

Equity shares of Rs. 10 each 84,60,000 846 84,60,000 846 

84,60,000 846 84,60,000 846 

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period 

Equity shares 
As at 31/03/2026 As at 31/03/2025 

No of shares Amount No of sha res Amount 

At the beginning of the period 84,60,000 846 84,60,000 846 

Issued during the period - - - -
Outstanding at the end of the year 84,60,000 846 84,60,000 846 

(b) Terms/ rights attached to equity shares 

The company has only one class of equity sha res havin g a par value of Rs. 10 per share. Each holder of equi ty shares 
is en titled to one vo te per sha re and dividend as proposed by the board of directors which is subject to approval of 
the shareholders in the ensuing Annua l General Meeting. 

(c) Shares held by holding/ ultimate holding company and/ or their subsidiaries / associates 

PARTICULARS 
As at 31/ 03/2026 As at 31/03/2025 

No of shares (Yo holding No of shares % holding 

Jil iprakash Power Ventures Limited- 84,60,000 100 84,60,000 100 
Holding Co.- Equity sha res of Rs . 10 
each fully paid up 

(d) Jaiprakash Power Ventures Limited is the only shareholder of the company, the holding company. 

(e) The shares he ld by the Promote rs (ho lding company) 

As at 31/03/2026 As at 31/03/2025 

No. of equity % of total % change No. of equity % of total 0/1.1 change 
N arne of the shareholder shares held shares during the shares held shares during the 

year year 

Jaiprakas h Power Ventures Limited 

Opening Balance 84,60,000 100% - 84,60,000 100% -
Acquired during the year - - - -

Closing Balance 84,60,000 100% 0.00% 84,60,000 100% 0.00% 

(f) Other clauses of Share Capital are not applicable to the company. 



IAYPEE M EG HALAYA POWER LIMITED 
Notes to Standa lone fi nancial statements for the year ended 31st March. 2026 

(Amount in Lakhs) 

No te 
Parti culars 

As on As on 

No. 31st March, 2026 31st March, 2025 

5 Other Equity 
Opening balance (842) (841) 
Profit/CLoss) for the period (1) (1) 

Net surp lus in th e statement of profit and loss (843) (842) 

To tal (843) (842) 

6 Trade payables 

Related P.uties 10 10 
Others 1 1 
Total 11 11 

Trade Payable - Ageing schedule 

As at 31st MarchI 2026 
Outstanding for folIowing Periods from due date of payment 

Parti culars Less than 1 1 -2 years 2 -3 years more than 3 Total 
year years 

a)MSME - - - - -
b) Others 1 - - 10 11 

c) Dispu ted dues- MSME - - -

d) Disputed dues- Others - - - - -
Total 1 - - 10 11 

Trade Payable - Ageing schedule 

As at 31st MarchI 2025 
Outs tanding for following Periods from due date of payment 

Part iculars Less than 1 1 -2 years 2 -3 years more than 3 Total 

year years 

a) MSME - - - -
b) Others 1 - - 10 11 

c) Disputed dues- MSME - - - -

d) Disputed dues- Others - - - - -
Total 1 - - 10 11 

7 Other current liabi lities 

Statu tory dues payable -
Total -

8 Other income 

Amounts written back - -
Total - -

9 Other expenses 

Bank Charges - -
Legal and Profession - -
Auditor's Remuneration 
-Audit Fee 1 1 

-Certification Cha r,ges - -
Total /) 1 1 
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IAYPEE MEGHALAYA POWER LIMITED (JMPL) 
Notes to the Standalone financial statements for the year ended 31st March. 2026 

Note - 10 Related Party Disclosures as required in term of Indian Accounting Standard (Ind-As - 24) arc given below:­

Relationship (Related party relationship are indentified by the Company and relied up on by the auditors. 

I. Holding Company 

1 Jaiprakash Power Ventures Limited arYL) 

II. Fellow Subsidiary Companies 

1 Jaypee Arunachal Power Limited (\"'holly-owned Subsidiary of JPVL) 

2 Bina Mines & Supply Lin1ited (Wholly-owned Subsidiary of JPVL) 

3 Sangam Power Generation Company Limited (Wholly-owned Subsidiary ofJPVL) 

III. Entity to whom the Company is an Associate Company: 

1 Jaiprakash Associates Lin1ited UAL) 

IV. Other Related Parties: 

1 Bhilai Jaypee Cement Limited av subsidiary of JAL) 

2 Himalyan Expressway Limited (Wholly-owned subsidiary of JAL) 

3 Gujarat Jaypee Cement & Infrastructure Limited av subsidiary of JAL) 

4 Jaypee Ganga lnfrastructure Corporation Limited (Wholly-owned subSidiary of JAL) 

5 Jaypee Agra Vikas Limited (Wholly-owned subsidiary of JAL) 

6 Jaypee Fertilizers & Industries Limited UFIL) (Wholly-owned subsidiary of JAL) 

7 Jaypee Cement Corporation Limited UCCL) (Wholly-owned subsidiary of JAL) 

8 Himalyaputra Aviation Lin1ited (HAL) (Wholly-owned subsidiary of JAL) 

9 Jaypee Assam Cement Limited (Wholly-owned subsidiary of JAL) 
Jaypee InfraslTucture Development Limited (new name of Jaypee Cement Cricket (India) Limited) (Wholly-owned 

10 subsidiary of JAL) 

11 Jaypee Cement Hockey (India) Limited (Wholly-owned subsidiary of JAL) 

12 Jaiprakas h Agri Initiatives Company Limited (Wholly-owned s ubsidiary of JCCL) 
Yamuna Expressway Tolling Limited (formerly known as Jaypee Mining Ventures Private Limited/Yamuna Expressway 

13 Tolling Priva te Limited) (VVholIy-owned subsidiary of JAL) 

14 Jaypee Uttar Bharat Vikas Private Limited OUBVPL) (Wholly-owned subsidiary of JFIL/JAL) 

15 Kanpur Fertilizers & Cement Limited (Subsidiary of JUBVPL/ JFIL/ JAL) 

16 East India Energy Private Limited (Subsidiary of JAL) 

V. Entities over which Key Management Personnel exercise significant influence 

1 Ceekay Estates Priva te Limited 

2 Jaiprakash Exports Private Limited 

3 Jaypee Jan Sewa Sansthan (,Not For Profit' Private Limited Company) 

4 TIlink Different Enterprises Private Limited 

5 JC World Hospitality Private Limited 

6 CK World Hospitality Private Limited 

7 Akasva Associates Private Limited 

8 Renaissance Lifestyle Private Limited 

9 Gandharv Buildcon Private Limited 

10 Akasva infrastructure Private Limited 

11 Jaypee Infra Ventures Private Limited 

12 Mahabhadra Constructions Limited 

13 Tiger Hills Holiday Resort Private Limited 

14 JIL Information Technology Limited 



15 Gaur And Nagi Limited 

16 Librans Venture Private Limited 

17 jaypee Hotels Limited 

18 Resurgent India Food & Fuel Serv ice Private Limited 

19 Glassfull Ventures LLP 

20 Supernirrnan Materials Private Limited (controlled by relative of Shri Suren Jain) 

21 Agile & ~ltelligent LLP (controlled by Dr. Dinesh Kumar Willi) 

22 Trendnext Advisory Services LLP (controlled by Dr. Vandam!. R. Singh and his relntive) 

23 Avenues Projects & Ventures LLP (contro lled by Dr. Vandana R. Singh and his relative) 

VI. Key management Personnel: 

1 Shri Pankaj Gaur (Director) 

2 Shri Ashok Shukla (Director) (till 28.10.2024) 

3 Shri Praveen Kumar Singh (Director) 

4 Shri Ram Kumar Porwa! (Director) (w.e.f 28.11.2024) & KMP of JPVL 

5 Shri Manoj Gaur (KMP of jPVL) 

6 Shri Suren Jain (K.J\!!P of JPVL) 

7 Shri Sunil Kumar Sharma (K.J\!!P of JPVL) 

8 Shri Praveen Kumar Singh (KMP of jPVL) 

9 Dr. Dinesh Kumar Lil<hi (KMP of JPVL) 

10 Shri Rama Raman (KMP of JPVL) (til! 12.03.2025) 

11 Smt. Binata Sengupta (KMP of jPVL) 

12 Dr. Vandana R. Singh (KMP of JPVL) 

13 Shri Anupam La! Das (KMP of JPVL) (til! 10.09.2025) 

14 Shri Pritesh Vinay (KMP of jPVL) (till 21.02.2025) 

15 Shri Sudhir Mita! (KMP of jPVL) 

16 Shri Sonam Bodh (KMP of JPVL) (til! 09.07.2024) 

17 Shri Mahesh Chaturvedi (KMP of JPVL) 
18 Shri Suresh Chandra Saxena (KMP of JPVL) (w.e.f 21.03.2025) 

The following transactions were carried out with Related Parties in the ord inary course of business: 

Holding Company 
Fellow Subsidiary 

Companies 
Description 

31.03.2026 31.03.2025 31.03.2026 31.03.2025 

Transactions during the year ended 

Share Capital - - - -
Expenditure/ Refund Given - - - -
For'services - - - -
Remuneration paid - - - -
Payment of tax - - - -

Balance as at end of the year - - - -
Amount Payable 

Sangam Power Generation Company Limited - - 10 10 

Jaypee Arunachal Power Limited - - - -

Jaiprakash Power Ventures Limited - - - -
Gaur & Nagi Limited - - - -

Amount Receivable - -/"\ - -

~ 
V 

(Amount in Lakhs) 

Associates Companies 

31.03.2026 31.03.2025 

- -
- -
- -
- -

- -
- -

- -
- -
- -
- -
- -

\>-\\~~&4J' 
~, A- UO 
~ ~ 
'" p c.r !JerI De/iii I ~ • Co 
Q " -;., ..,. 



IAYPEE MEGHALAYA POWER LIMITED 

Notes to the Standalone financial statements for the year ended 31st March, 2026 

Note - 11 (i) Fair Value Measurement 
Ct ff' '1' tru t a egones 0 InanCla InS men 5 (A t' L kh ) moun ill a s 

Financial assets 
As at As at 

31st March, 2026 31st March, 2025 

Measured at amortised cost 

Cash and Bank balance 14 15 

Other financial assets - -
Total 14 15 

Financial liabilities 
As at 31st March, 

As at 31st March, 2025 
2026 

Measured at amortised cost 

Trade and other payables t, 1/ II 
Other Financial Liabilities - -
Total - /1 /I 

(i) Fair Value Hierarchy 
This section explains the judgements and estimates made in determining the fair values of the 
financial instruments that are (A) recognised and measured at fair value and (B) measured at 
amortised cost and for which fair values are disclosed in financial statements. To provide an 
indication about the reliability of inputs used in determining fair values, the group has classified 
its financial instruments into three levels prescribed under the accounting standards. 

The following table provides the fair value measurement hierarchy of Company's asset and 
liabilities, grouped into Levell to Level 3 as described below :-

Levell: Quoted (unadjusted) market prices in active markets for identical assets or liabilities. 
Level 2: Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is directly or indirectly observable. 
Level 3: Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is unobservable 

Fair value measurements 
The fair values of current debtors, cash & bank balances,loan to related party, security deposit to 
goverment deparment, current creditors and current borrowings and other financial liability are 
assumed to approximate their carrying amounts due to the short-term maturities of these assets 
and liabilities. 



(Amount in Rs.) 

Carl) ing value 
Particulars 

As at 31st March, 
As at 31st March, 2025 

2026 

i) Financial assets - Current I 
Cash and cash equivalents 14 15 

Bank Balances other than above - -

Other Financial assets - -

ii) Financial liabilities - Current 

Trade payables If 1/ 
Other Financial Liabilities - -

(ii) Valuation techniques used to determine Fair value 
The Company maintains policies and procedures to value financial assets or financial liabilities 
using the best and most relevant data available. The fair values of the financial assets and 
liabilities are included at the amount that would be received to sell an asset or paid to transfer a 
liability in an orderly transaction between market participants at the measurement date. 

The following method and assumptions are used to estimate fair values: 

The Carrying amounts of trade receivables, trade payables, short term borrowing, other 
fianancial assets/ Liabilities, cash and cash equivalents. are considered to be their fair value due 
to their short term na lure. 

Long-term fixed-rate and variable-rate receivables/ borrowings are evaluated by the Company 
based on parameters such as interest rates, specific country risk factors, credit risk and other risk 
characteristics. For borrowing fair value is determined by using the discounted cash flow (OCF) 
method using discount rate that reflects the issuer's borrowings rate. Risk of non-performance 
for the company is considered to be insignificant in valuation. 



No te - 11 (ii) Financial Risk Management 

The Company's principal financial liabilities comprise borrowings, trade and other payables. The 
main purpose of these financial liabilities is to manage finances for the Company's operations. The 
Company principal financial asset includes loan I trade and other receivables, and cash and short-term 
deposits that arise directly from its operations. 

The Company's activities are exposed to market risk, credit risk and li quidi ty risk. 

I. Market risk 
Market risk is the risk that the fair value or future cash flows of a financial instrument will fl uctuate 
because of changes in market prices. Market prices comprise three types of risk: currency rate risk, 
interest rate risk and other price risks, such as equity price risk and commodity price risk. Financial 
instruments affected by market risk include loans and borrowings, deposits, investments, and 
derivative financial instruments. 
The sensitivity of the relevant profi t or loss item is the effect of the assumed changes in respective 
market risks. 

(a) Interest rate risk 
Interest rate risk is the risk that the fair value or fu ture cash flows of a financial instrument will 
fluctuate because of changes in market interest rates. In order to optimize the Company's position 
with regard to interest income and interest expenses and to manage the interest rate risk, treasury 
performs a comprehensive corporate interest rate risk management by balancing the proportion of the 
fixed rate and floating rate financial ins truments in its total portfolio. 

The Company does not have any borrowing and the Company has not obtained any loan therefore, 
the company is not exposed to Interest rate risk 

(b) Foreign currency risk 
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fl uctuate 
because of changes in fo reign exchange rates. The Company does not operates internationally and as 
the Company has not obtained any foreign currency loans and also doesn't have any foreign currency 
trade payables and foreign receivables outstanding therefore, the company is not exposed to any 
foreign exchange risk. 

(c) Price Risk 
The company exposure to equity securities price risk arises from the investments held by company 
a nd classified in the balance sheet at fair value through profit and loss. The company does not have 
any investments at the current year end and previous year which are held for trading. Therefore no 
sensitivity is provided. 



II. Credit risk 

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in 
financial loss to the Company. The company has adopted a policy of only dealing with creditworthy 
counterparties and obtaining sufficient collateral, where appropriate, as a means of mitigating the risk 
of financial loss from defaul ts. The company only transacts with entities that are rated the equivalent 
of investment grade and above. This information is supplied by independent rating agencies where 
available and, if not available, the company uses other publicly available financial information and its 
own trading records to rate its major customers. The company's exposure and the credit ratings of its 
counterparties are continuously monitored and the aggregate value of transactions concluded is 
spread amongst approved counterparties. Credit exposure is controlled by counterparty limits that 
are reviewed and approved by the risk management committee annually. 

The Company does not have any Receivables, therefore credit risk is not there. 

III. Liquidity Risk 
Liquidity risk is defined as the risk that company will not be able to settle or meet its obligation on 
The table below provides details regarding the remaining contractual maturities of financial liabilities 

(Rs in Lakhs) 

Particulars Within 1 year 1-3 years 
More than 3 

Total 
years 

As at March 31, 2026 
Trade payables 1/ - - 1/ 
Other Financial Liabilities - - - -

Total // - - 1/ 

Particulars Within 1 year 1-3 years 
More than 3 

Total 
years 

As at March 31, 2025 
Trade payables 11 - - 11 
Other Financial Liabilities - - -
Total 11 - - 11 



Note -11 (iii) Capital Management 

(A) Risk Management 
The Company manages its capital to ensure that the company will be able to continue as going 
concerns while maximising the return to stakeholders through the optimization of the debt and equity 
balance. 

The Company's risk management committee reviews the capital structure of the Company on a semi­
annual basis. As part of this review, the committee considers the cost of capital and the risks 
associated with each class of capital. The Company monitors capital on the basis of following gearing 
ratio, which is net debt divided by total capital plus debt. 

(8) Gearing ratio 

The company does not have any borrowing 

Partciulars 
As at 31st As at 31st March, 

March,2026 2025 

Debt' - -

Cash and bank balances (including cash and bank balances in 
14 15 a disposal group held for sale) 

Net debt (14) (15) 

Total Equity 3 4 
Net Debts and Total equity (11) (11) 
Net debt to equity ratio 127.27% 136.36% 

*Debt is defined as long-term and short-term borrowings including current maturities and books overdraft 

Total equity (as shown in balance sheet) includes issued capital and aU other equity reserves. 



IAYPEE MEGHALAYA POWER LIMITED 

Notes to the Standalone financial statements for the year ended 31st March, 2026 

Note 12 Gratuity & Leave Encashment -Defined Benefit Plans 
As at 31st March 2026, there were no employees, hence Gratuity & Leave Encashment valuation is not 
applicable. 

Note 13 . Disclosure as required under Notification dated 22nd January, 2019 issued by the Ministry of 
Corporate Affairs (As certified by the Management) 

(Rs. in Lakhs) 

Figures as the end Figures as the end 

S.No. Particulars 
of Current of Previous 

reporting period, reporting period, 
March 31, 2026 March 31, 2025 

a) The principal amount and interest due thereon 
remaining unpaid to any supplier 

-Principal Amount Nil Nil 

-Interest Amount Nil Nil 

b) The amount of interest paid by the buyer in terms of Nil Nil 
sectionl6, of the Micro, Small and Medium 
Enterprises Development Act, 2006 along with the 
amounts of payment made to the supplier beyond 
the appointed dav. 

c) The amount of interest due and payable for the year Nil Nil 
of delay in making payment (which have been paid 
but beyond the appointed day during the year) but 
without adding the interest specified under the 
Micro, Small and Medium Enterprises Development 
Act,2006. 

d) The amount of interest accrued and remaining Nil Nil 
unpaid 

e) The amount of further interest remaining due and Nil Nil 
payable even in the succeeding years, until such date 
when the interest dues above are actually paid to the 
small enterprise for the purpose of disallowance as a 
deductible expenditure under section 23 of the Micro, 
Small and Medium Enterprises Development Act, 
2006 

Note 14 Earnings Per Share is computed in accordance with Accounting Standard - 20 issued by the Institute of 
Chartered Accountants of India. 

Particulars 

tal Net Profit/(Loss) for Basic Earnings Per Share as per 
Profit & Loss Account 

[b] 
[c] 
[d] Basic Earnings Per 

tel Face Value Per 5 _t 

Figures as the end 
of Current 

reporting period, 
March 31, 2026 

(1) 

84,60,000 
84,60,000 

(0.01) 

10.00 

(Rs. in Lakhs) 

Figures as the end 
of Previous 

reporting period, 
March 31, 2025 

(1) 

84,60,000 
84,60,000 

(0.01) 
10.00 



Note 15 Payment to Auditors (including Goods & Service Tax) 

(Rs in Lakhs' 

Figures as the end Figures as the end 
of Current of Previous 

Particulars 
reporting period, reporting period, 

March 31, 2026 March 31, 2025 

- As Audit Fees 1 1 

- Certification Charges - -
- Reimbursement of Expenses - -

Note 16 Contingent Liabilities not provided for in the books- NIL (Previous Year -Nil) 

Note 17 As the Company is not having any operations, it is dependent on it's holding Company to meet its day to 
day obligations. 

Note 18 Other Statutory Information 

(i) The Company do not have any Benami property, where any proceeding has been initiated or pending 
against the Company for holding any Benami property. 

(ii) The Company do not have any transactions with companies struck off. 

(iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond 
the statutory period, 

(iv) The Com pany has not traded or invested in Crypto currency or Virtual Currency during the financial 
year. 

(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), 
including foreign entities (Intermediaries) with the understanding that the Intermediary shall : 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the company (Ultimate Beneficiaries) or 

(b) prOVide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries 

(vi) The Company has not received any fund from any person(s) or enti ty(ies), including fo reign entities 
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company 
shall : 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever 
by or on behalf of the Funding Party (Ultimate Beneficiaries) or 

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, 

(vii) The Company does not have any such transaction which is not recorded in the books of accounts 
that has been surrendered or disclosed as income during the year in the tax assessments under the 
Income Tax Act, 1961 (such as, search or surveyor any other relevant provisions of the Income Tax Act, 

1961. ~ 

I 
I 



JA YPEE MEGHALA YA POWER LIMITED 

Notes to the Standalone financial statements for th e yea r ended 31st March, 2026 

Note 19 Ratio Analys is 

S. No. Ratio 
For the Year Ended For the Year Ended 

'Yo Varia nce 
Rea so n fo r vilriance (If 

31.03.2026 31.03.2025 more than 25(lIi,) 

1 Current ratio 1.27 1.36 (6.67) N/A 
Change is on account of 
continuing loss which led 
to further decrease in total 

2 Return on equity ratio (0.33) (0.25) 33.33 equity in comparison to 
previous yea r. 

N/A 
3 Return on investment 9.09% 9.09% -

Ratios as per the Schedule III requirements 
-1) Current Ratio - Current Assets divided by Current Liabilities 

Particulars March 31, 2026 March 31, 2025 

Current Assets 14 15 

Current Liabilities 11 11 
Ratio 1 .27 1 .36 
% Change from previous year (6.67) 

2) Return on Equity Ratio/ Return on Investment Ratio - Net profit after tax divided by Equity -
Particulars March 31, 2026 March 31, 2025 
Profit after tax (1) (1) 
Total equity 3 4 
Ratio (0.33) (0.25) 
% Change from previous year 33.33 

-3) Return on Capital employed {pre cash)-Earnings before interest and taxes (ES IT) divided by Capital Employed (pre cash) 
Particulars March 31, 2026 March 31, 2025 
Profit before tax (A) (1) (1 
Finance Costs (B) - -
Other Income (C) - -
EBIT (D) - (A)+(B)-(q (1) (1 
Capital Employed (Pre Cash) O)-(E)-(F)-(G)-(H)-(l) (11) (11 
Total Assets (E') 14 15 
Current Liabilities (F) 11 11 
Current Investments (G) - -
Cash and Cash equivalents (H) 14 15 
Bank balances o ther than cash and cash e uivalents (1) - -
Ratio (D)/O) 9.09%1 9.09% 
% Change from previous year -

Note- Other ratios are not nppliCiJble to the company. 



· . 
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Note 20 Previous period figures have been regrouped, rearranged wherever necessary to conform to Current 
period requirements . 

Note 21 All figures are in Rs . Lakhs except number of equity shares, earnings per share and unless otherwise 
stated. 

Note 22 Financial statements were approved by the board of directors in its meeting held on 20-April-2026 at 
New Delhi . 
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