












































SANGAM POWER GENERATION COM PANY LIMITED 
C1 N- V40102UP2007PLC032843 

Notes Forming part of Standalone Financial Statements for the year ended on 31 st March, 2026 

Particulars 

Note 4 
Capital work in progress 

Capital work in progress 

CW IP I d I agmg sc Ie u e as on 3 03 1. .202 6 

Aging 

Less than 1 year 
1-2 years 
2-3 years 
More than 3 years 
Total 

CWIP aging schedule as on 31.03.2025 

Aging 

Less than 1 year 
1-2 years 
2-3 years 
More than 3 years 

Tota l 

As at 
March 31, 2026 

10.804 
10,804 

Project in progress 

-
-
-
-

-

Project in progress 

-
-
-
-
-

(Amount in Lakhs) 

As at 
March 31, 2025 

10,804 
10,804 

Project Temporarily 
suspened 

-
-
-

10,804 
10,804 

Project Tcmponlrily 
sUJiJJcned 

-
-
-

10.804 
10,804 

C ompletion schedule for Capital-Work- in Progress whose compldion is overdue compared to its original plans as at 31.03.2026 

Particular Project exceeded original Project exceeded original 
timclinc budget 

Less than 1 year - -
1-2 years - -
2-3 wars - -
More than 3 years 10,804 -
Total 10.804 -

Completion schedule for Capital-Work- in Progress whose completion is overdue compared to its original plans as at 31.03 .2025 

Particu lar 

Less than I year 
1-2 years 
2-3 years 
More than 3 years 
Tota l 

No te 5 
Other financial assets 

(unsecured considered good, unless otherwise stated) 
Security Deposits 

Project exceeded original Project exceeded original 
timclinc budget 

- -
- -
- -

10.804 -
10,804 -

3,003 3.003 

3,003 3,003 



Particulars 

• Note 6 
Non Current tax Assest (Net) 

Advance income t:l'\(nct) 

Note 7 
Other nOll-current assets 
(unsecured considered good. unless otherwiese stated) 

Capital advances 

Note 8 
Cash and Cash Equivalents 

Balance wilh banks current accounts 
Cash on hand 

Note 9 
Bank bnlanccs other than Cash and c:tsh equivalents 

Fixed deposits with original maturity within 12 months· 

· Pledged with Bank as margin money against Bank Guarantee 

Note 10 
Other financial assets 

(unsecured considered good, unless otherwise staled) 
Interest accrued on fixed deposit w ith banks 
Advance to rdated party· 

·Receivable from Jaypcc McghaJaya Power Ltd. 

Note II 
Other current assets 

MAT Credit Entitlement 
Advance incomc tax(ncl) 

As at March 31, 2026 

7 
7 

2.248 
2,248 

569 
569 

JO 
10 

(Amount in Lakhs) 

As at 
March 31, 2025 

7 
7 

2,248 
2,248 

2 

2 

545 
545 

10 
10 

5 

5 



SAKGA~II)OWER GENER.ATION CO:\IPANY LIMIT ED 
C IN- U.tO I02 UP2007PLC0328.t3 

Notcs Forming part of Standa lone Fi nancial Statements for the year ended on 31st March, 2026 

(A mount in Lakhs c.'l:ccpt Nos of Sh:l rcs) 

Particulars 

Note 12 
EQUITY SHARE CA PITAL 

Authorised 
4,00,00,00,000 Equity Shares of Rs . 10 each 
(Prev ious year 4.00.00,00,000 Equity Shares of Rs. 10 each) 

Issued, Subsc ribed li nd Fully I'aid up 
55,20.27,200 Equity Shares of Rs . 10 each 
(Previous year 55.20.27,200 Equi ty Shares of Rs.I 0 each) 

Total 

10. 1 Reconciliation of Number of Equity Shares outstand ing 

Number of Shares outstandi ng at the beginning of the Period 
Add : Issued during the Period 
Number of Shares outstanding at the end of the Period 

As lit 
Ma rch 3 1, 2026 

4.00,000 

55,203 

55,203 

Numher of Shares 

55,20,27,200 

55.211.27.2011 

ASlil 

~ Ia rch 31, 21125 

4,00,000 

55,203 

55.203 

Numher ofSlmres 

55.20,27,200 

S5.20.27.2011 

10.2 The Company being wholly owned subsidiary, subscribed share capital of Rs, 552,02,72,000 (55,20,27,200 equ ity shares), being more than 5 percent arc held by 
laiprakash Power Ventures Limited the Holding Company. 

10.3 The Company has only one class of Equity Shares having par value of Rs. 10 per share. Each holder of Equity Shares is entitled to one vote per share and entitled 
tor dividend. if declared . In the cvcnt of Liquidation of the Company. the holders of equity shares will be entitl ed to receive re maining assests orthe Company after 
distribution orall prcfl.!rcntial amounts. The dis tribut ion wi ll be in proportion to the number of equity shares held by the Shareholders. 



SA~IGAi\II'OWER GENERATION CO~II'''\NY LIMITED 
C1N· U40102 UP20071'LCOJ284J 

12.-4 Sharcholtling of I'romoters 

I r the ~·ear 

~u .• , 5h,,,, % . flolo' 5' . 

-;--

, i 
is D. ., . , 

T."". 

!lhe nedod 

~o. 0' 5'""" % 0' '.'0' 5h,"" 

0.00% 



SA NGAM I)OW ER G EN ERATION COMPA~Y LL\lIT[n 
C IN- U40102 UP2007PLC0328-U 

Not c..~ Forming part of Standalone Fin:mcial Statements for the year ended on 31st March , 2026 

J' ute 13 
Other Equity 

Other Equity 

(i) Reserve & Surplus 
(A) Rct:li ncd Eamin~ 

Openin),\ balance 

Particulars 

Profit/CLoss) for the period 
AdditionIDeduction duri ng the period 
ClosinJ.,; Balance 
Total 

(ii) Othcrcomprchensivc Income 

(Al Remeasurement of Deli ned benefit plan 
Opening balance 
AdditionIDcduction duri ng the period 
Less: amount tr.lOsfcITcd to General Reserve 
Closi nA balance 
Total 

Total 

Nature and Ilurpose of Reserves 

As at 
March 31, 2026 

1. Retained earnings comprises of the profits of the Company earned till date net of disbtributions and other adjustments. 

(31,799) 
(5) 

(32 .804) 
(32,804) 

(32,8U"') 

(Amount in Lakhs) 

As at 
i\hlrch31 .2025 

(33,0(6) 
217 

(3.2.799) 
(32.799) 

(32.799) 



SANGA~I POWER GENEIlATION CO~ II)ANY LI~IITED 

CIN- U40102 UP2007PLC032843 
Notes Forming part of Standalone Financial Stlltements for the YClir ended on 31 st i\ larch, 2026 

Particulars 

l"ote 14 
Borrowing 

Borrowing from holding Company· 

As at 
i\larch 31, 2026 

*Interest free loan obtained by company for the purpose of depositing Outstanding Income Tax Demand. 

Note 15 
Other tinlincililliahilities 

Payable to Related Party* 
Provision I Payable for Expenses 

565 

565 

269 
4 

273 

*Payable Rs. 204 Lakhs to Jaiprakash Associates Ltd. and Rs.65 Lakhs Jai prakash Power Ventures Ltd.(i.e.holding Company) 

No te 16 
Other current liabilities 
Statutory Dues Payable 

Note 17 
C urrent Tlix Lilibilities(Net) 
Provision for Income Tax(Net)- Previous Years 155 

155 

(Amount in Lakhs) 
As at 

i\ llIrch 31, 2025 

565 

565 

263 
1 

264 

141 
141 



SA~GA~I POWER GENERATION COMPA NY LI~IITED 
CIN- U~OI02Ul'20071'LC0328H 

Notes Forming part of Standalone Financial Statements for Ihe year ended on 31 st ~ I:trch , 2026 

Particulars 

Noll' IS 
Other income 

Inten.:st on Bank deposits 
Interest on Income Tax Refund 
Miscellaneous income- Balances \\Tillen back 

Note 19 
Fin:lIIce cost 

Other Borrowing Cost 
Other Interest 

Notc 20 
Deprcciation and amortization cxpensc 

Depreciation on t<lngibk assels 

Notc 21 
Other expenscs 

Consultancy, legal and professionall~e 
Auditors Remuneration 

- Audit Fees 
- Certification Charges 

For the Year ended 
l\larch 31, 2026 

26 

26 

4 

4 

3 

5 

(Amount in L:lkhs) 

For the Year ended 
March 31, 2025 

28 

28 

4 

4 

3 



SAi\GAM POWER GENEItATIO N CO~JI>AN\, LI~IITED 

C li\- U"O I02 UI'20071l LC0328-t3 
No tcs Forming part of Standalon e Financial Sta tements for thc ycar cnded on 31st March , 2026 

N1.'le 22: Fllir ""lhIC ~ Ieasurcmcnt 
Catcgori es of lin :lIIcial in strulllcnts 

Financial assets 
As at 

March 31 . 2026 
Measu red at amortised cost 
i) Cash and Cash Equivalents I 

(ii) Bank Balances other than Cash and Cash Equi valents 569 
(iii) Other financial asscts 3.0 13 
Total 3,5H3 

Fillancia lliab ilitics 
Measured at amortiscd cost 
i) Brorrowinc.s from Holding Companv- Non current 565 

(ii) Other financial liabili ties 273 
Tot:11 83H 

(Amount in Lakhs) 
As at 

~ I :trch 31. 2025 

2 
545 

3.0 13 
3.560 

565 
264 
829 

C:lrrvin , v:lluc 

Particu lars As at ~Iarch 31, 2026 As lit March 31, 2025 

i) Financial assets .. CUTTent 
Cash and cash eQu ivalents I 2 
Bank Balances other th an Cash and Cash EQ uivalents 569 545 
Other Financial assets 10 10 

ii) Finuncialliabi lities - CUTTent 
Other financial liab ilities 273 264 

The fa ir values of cash & cash equivalents, balances other than cash and cash equivalents, loan to related party, security deposit to govennent depaOllent,othcr 
financial liabi lity arc assumed to approximate their carrying amounts duc to the short-tcrllllllaturitics of these assets and liabi lities 

(i i) Valuation tc .. 'ChniqU(.'S used to dctenninc Fair value 
The Com pany maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data available. The fai r vahll'S of 
the fi nancial assets and liabil ities arc included at the amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction betwr ... 'C1l 

market participants at the measurement date. 



SA"'GA~1 )'OWER GENERATlO~ CO,'Il'ANY LI'\ IITED 
C IN- U-lOI02 UI'Z007J>tC032S"3 

NOles fo'Ofminl: pari o r Siantl:llone Fin:ln(i:11$ Slaltlll t nlS rOf Ihe ye:lr entletl on 31s1 March, 2026 

Finnncial lnSlfumen ts anti Risk i\1anllgl'mtnt 

Nott - 23 - Fllir Vn lut Mt:lsufl'mt nt 

(i) l-'in:lllci111 instruments by cnle<,:ory 

Financial Assets 
In\,estments 
- Equity Instmlllcnts 
- I'rcrer..:ne..: Shnres 
- ~Iutlla l Fund 
- Ilontls 
- Interest in Beneficiary Tmst 

Trade RC1:civables 
Other Non-Current Finan,ial Assels 
Other Current Financial Assets 
Cash and Cash Equh'a]enls 
R:mk Ihlance Otlll:r than Ca.~h and Cash E nlnlents 
Tutll l Financia l Assets 

Financial Liabilities 
l3olTowings 
Tmlk l'ayables 
Olher Financial Liabilit ies 
Total "' immcial Lia bililies 

Fllir V:llue llier:lrchy 

31.03,2026 
,\ mortisetl Cost 

3,003 
10 

569 
3.583 

565 

273 
83. 

IAmollnt in LlIkhs) 
31,03,2025 

,\ mortistd Cost 

3,003 
10 
2 

545 
3.560 

565 

264 
829 

111i5 section explains the judgements and estimntes made in dctennining the fair values or the financial instruments that are (A) recognised and measured at fhir value and (8) 
measured at amortised cost alld for which rai r values arc disclosed in fill11lH.:ial st:nelllellls, To provide an illdicatioll about the reli:lbility o rinpms used in dcteonining rair valnes, the 
group has Cl:lssi tied ils finand~l instruments into three levels prescribed under the necounting st ~ndards, 

'!be rolloll'iug table pro\,ides the fhir \'alue me:tSurcmelll hierarchy ofColl1jl:llly's asset (lI1d linbili lics, grouped into Le,'el I to Lel'cl 3 as tlescribed below 

Lcvel I: Quoted (unadjusted) market prices in actl,'e markets ror identical assets or linbilities, 
Level 2: Valuation tl~hni(IUeS for which the lowcst Icvel iuput tlmt is signilicant to the fi,ir valuc me:tSurement is dir~~tly or indircclly obser.,.~bl e, 

Level 3: Valuation techniques ror which the lowest level iuputthat is signifie:U1t 10 the ruir value measurcment is unobservable 

1be rair , 'alnes or cash & bank balances,sC1:urity deposit to gO\'Cnllcnt depannent, CILITCIII creditors and current bOlTo\\ings and olher financi.lll iabi lity arc assumed to appro:"imate 
their c:uT\'in ' amounts dne 10 the shon·teon malurities orthesc assets and HubilitlCs 
I'nrlicu[ars 
(i) Financial Assets- CUlTellt 
Other Current Financial Assets 

Cash Md Cash E(llli\'alcllts 

Bank Balance Other than Cash and Cash Eqni"akllts 

( I ) Financial Liabilities- Current 
Other Financial Liabilit ies 

Val uation techniques ILsed to detennine Fair value 

Totul 

TUlul 

As lit Marth, 2026 

\0 

569 
580 I 

m 
27J 

As at ;\ Iarch. 2025 

\0 

2 

545 
557 

264 
264 

11" Company m:lintains policies and procedures to value finandal assets or financial Hnbi lities using the best and most relevant dnta avnilable. 11lc fair values of the finallei:!I nssets 
and liabilities arc iuclllded :lIthe amount thai would be received to sell an a.~set or paid to tnUisfer nliability in an oruerly tran s.action betl\Cen market participallls at the measurernell1 
dme, 



The following method and assumptions arc uscd to estinwte fnir values: 
111C Carryi ng arnouuls of trade receivables, trade payables, short term borrowing,other tiarWllcial assets! Liabilities. cash and cash eqll iva lcuts. arc eousidered to be their fai r value. 
due to their short temr nature. 

Long-tenn fixed-rmc and variable-rate receivables I borrowings arc evaluated by the Company based on p3rallieters such as interest rates, speci fi c country risk factors, credit risk and 

other risk chamcteristics. For borrowiug fair value is detennined by using the discounted cash flow (DCF) method using discount rate Ihat renects thc issucr' s borrowings mte. Risk of 
lIon-perfonmUlce for the company is considered to be insigni fic:ulI in valuation. 

(ii): FIi'iAi'iCIAL RISK MANAGDIEi'iT 

CHpi!:11 Risk i\1:rn:lgcmen! 
111C Company manages its capital to ensure that the Company will be able to continue as going concem wh ile maximizing the return to stakeholders through optimization of 
debt and equity balance. The Company is not subject to any externally imposed capital requirements. 

The capit:!1 stmcture of the Company consis ts of total equity of the Company. Equity consists of equity capital lUld Retained Eaming. 
'i1Ie Company manages its capital stmcture and makes adjustmcllts in light of charlges ill ecollomic conditions and the requirements of the lin:utcial eo\'en:Ults. 

Capital Management 
(a) The company object ives when mauaging capital arc to 

• Safeguard their ability to continue as a going eOlleen!_ so that thcy can continue to provide returns for shareholders and bcnefits fo r other stakeholders. and 

• r..binta in an opti mal capital structure to rcduce the cost of capi taL 

Financial Risk l\1(lIIa!:emellt 

The Company's principal finanei~l liabilities and financial assets comprise of olher payables and cash and eash cqlli\'alcnts! Bank balances! Othcr Financial Assets ( Securi ty 
deposits and advances) respel; ti\cly. 

The Company's :!cti\'ities aTe exposed to market risk, credit ri sk and liquidity risk. 

L Market risk 

Market risk is the ri sk that the fair value Of future cash tlows of a financial instmment wi ll fluctuate because o r changes in market prices. llilarket prices comprise three types of 
risk: currency rate ri sk, intcrest rate risk and other price ri sks. such ~s equity price ri sk and commodity price risk. Financial instruments affected by market ri sk indude loans 
and borrowings. d~pos it s. investments. aud derivative financial instmments. 

The sensi tivity of the relevant prolit or loss item is the eflcct o f the assumed changes in respect ive market risks. 

(a) Interest r:ttc risk 

Interest rate risk is the risk that the f:lir value or futu re cash Ilow~ (If a liuanci~l ins trument will tluctuate becausc of changcs in l1I:ukct intcrest rmes. [n order to optim ize 
the Company's position with regard to interest income and intcrest e,~pcnses and to manage the interest rate risk, treasury perfonns a comprehensi\'e I;orporate interest rate 
ri sk management by balancing the proponion o f the fi:.,;ed ratc and floatin g rale financial instmments in its total portfolio 

1lle Company docs not have any interest bearing borrowing therclOre. the company is no t exposed to Interest rate risk. 

(b) Forei)!Jl CUrrenCY ri sk 
Foreign I;urreney risk is the ri sk 111:11 the tbir v,ll ne or future cash flows of an exposurc wi ll tluetuate because or changes in foreign exchange mtes. '1l1C Comp:IlIY docs trot 
have any internat ional opera ti ll n. for~ i gn currency loan and loreigl! cnrren~y trade payables and foreign reccivables outstanding therefore. the company is not exposed to 
any loreign exchange risk. 

(1;) Price Risk 

11le company exposure to equity securities price ri sk arises from the investments held by company and classified in the balance sheet at r.,ir vnlue through profit and loss 
The comp:ll1y ducs not ha\c any investments:! t the current year end and previuus year whieh arc held for trading, Therefore no sensitivity is provided. 



II. C redit r isk 
Cr~dit risk refers to the risk Ih(l! II counterparty will ddault Otl its contractual obligations r~su llill g in Iinandalloss to the Company. ' 1l1C cOIullan)' has adopted a poti,y of 

only dealing wi1h creditworthy counterpartie,> and obtaining sufficient collateral, where appropriote. 3..~ a means of mitigating the ri sk of financial loss from defaults. "1l1C 

company only tran>'1cts wilh entities that arc rated the cquivalcnt of invcstment grade and abo\·e. This infonnation is supplied by independent raling agencies where 
available and, ifnol available, the company uscs olher publicly available financia l infonnalion and its own tr~ding rC1;ords 10 rate its major euSlomers. The company's 
e .... posure and the credit r:llings of its ,ountcrparties arc continuously monitored and the (l);Sregatc value of transactions concludcd is spread (1I l1ongSI approvcd 
eounterparties. Credit exposure is controlled by counterparty limits that are revielVed and :lpproved by the risk nJanage11lent committee auuually. 

III. Liquidi'" Risk 
Liquidity risk is defined as the risk Ihat company will not be able to se ttle or meN its obliga ti on on time or at a reasonable pricc. 111c Company's objective is 10 al all 

timcs maintain optimum levels of liquidity to meet its cash and collateral requirements. The Company's management is responsible for liquidity. funding as well as 
settlement management. In addition. processes and policics rclatcd to snch risk arc overseen by senior management. /v!anagelllent monitors the comp~ltIy's nct liquidity 
position through fUlling. force;l'i t on the basis of cxp(xled cash !lows 

The lablc bclow provides delails regarding the rcmaining cOnlractual maturities of financialliabililies at the reporting date based on contractual undi5counted payments: 

Particulars 

As fit i\I:lrch 31,2026 
Other fi mlilcialliabilities 
Total 

!'articulars 

As at :\Iarch 31 2025 
Other financial liabilities 
Total 

Within 1 year 1-3 years 

273 
27J 

Within I year 1-3 ye: lrs 

264 
264 

,\mount in Lakhs 

More than 3 years Total Carrying a nlOUllt 

273 273 
27J 273 

1\lore IIHln 3 years TOlal Ca rry ing alllount 

264 264 
26..j '" 



Note 23 (iii) Capital Management 
(A) Risk Management 
The Company manages its capital to ensure that the company will be able to cont inue as going concerns while 
maximising the return to stakeholders through the opti mization orlhe debt and equity balance. 

The Company's risk management committee reviews the cap ital structure or the Company on a semi-annual basis. As 
part of th is review, the committee considers the cost of capital and the risks associated with each class of capital. 

Gearing ratio 
The gearing ratio at end of the reporting period was as foll ows. 

(Amount in Lakhs) 

Partciulnrs As at March 31, 2026 As at March 31 , 2025 

Debt' 565 565 

Cash and bank balances (including cash and bank balances in a 
I 2 

disposa l group held for sale) 

Net debt 564 563 
Total Equity 22.399 22.404 
Net Debts and Total equity 22,963 22,967 
Net debt to eauitv ratio 2.46% 2.45% 

*Debt is derined as long-term and short-term borrowings including current maturities and books overdrall 
Total equity (as shown in balance sheet) includes issued capital and all other equity reserves. 



SANG.·d lI'OWER GENERAT IO:'" CO~II'ANY U!'IITEIl 

Note 24 .,Ratio Analysis 

S.No. 

I 
2 
3 

Ratio For the Ytar Ended For tht Year Ended 
% Varianee 

31.0J.2026 31.03.2025 
Current ratio 1.36 1.39 (2.34) 

Return on eauitv r'Jtio (0.0002) 0.0097 (102.30) 
Return on capital cmploved (0.0002) (0.0001) 66.88 

Ratios as pCI' the Schedule III requirements (Amnllnt in Lakh s) 
I) C C IIrrent Ratio = Current Assets diVided by . bT urrent Lla I ItlCS 

Particulars March 31. 2026 March 31. 2025 
Current ,\ ssets 580 562 
Current Liabilities 428 405 
Ratio 1.36 1.39 

% C hange from previous vear (2.34) 

Reason for change more than 25%
: N.A. 

2 R ) etum on EqUity RatiO fi d d Return on Investment Raila = Net pro It after ta'i: dlvl e bv EqUlIV 
Particulars March 31. 2026 March 31. 2025 
Proli t after tax (5 217 
Total equity 22.399 22.404 
Ratio 0.0002 0.0097 

% Change from previous year ( 102 .30) 

Reasoll for change more than 25%: The company had deposited outstanding Tax demands during F.Y. 2024-25 against which credit was given 

by Income Tax department during the Financial Year 2024-25 which led to reversal of Provision for Income Ta.x of earlier years and increased 

ovcrall increased prolit during the year 2024-25 . 

3) Return on C'o;,,1 , • before imercst and taxes (EBIT) divided Horcc",1 
March 31,2026 March 31,2025 

Wrolit bclore tax IA) 21 
Innanc, Costs ([ 4 4 
Other Income (( 26 28 

;EBIT (D) = (A: (5) (3) 

Cap;tal j (1'" Cash) (J I 22.394 22.422 

Total Asscts IE') 23.39, .174 

Current I l"hlll'le; IF) 428 405 

Current , ' ;(G) - -

C",h and Cash , I ;(H ) I 2 

Bank I r thon cash ond cash, s ( I) 569 545 

'at;o (D)I(, -0 .022% -0 13% 

% Chance from pr,,;ous year 66.88 

I:t Cluo n for change more tlllIn 25%: The company h~d deposited outstanding Tax demands during F.Y. 202-l-25 against which credit wa." given 
by Income Tax department during the Financial Year 2024-25 which led to reversal of Provision for Income Tax of earlier years and increased 
owratl increased profit during the year 2024-25_ 

Other RUlios afe not applicable to the company. 

Reason for \-'arianet (If 
more than 25 % ) 

NA 
Refer Foot Note 
Refer Foot Note 
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SANGAM POWER GENERATION COMPANY LIMITED 

CIN - U40102UP2007PLC032843 

Note- 25 
(a) Contingent Liabilities & Other Commitments not provided for as at March 31, 

2026 are as under: 

Particulars As at As at 
March 31,2026 March 31, 2025 

(Amount in (Amount in 
Lakhs) Lakhs) 

(i) Outstanding amount of Bank 337 337 
Guarantees 

Margin Money against above 569 545 

(ii) Estimated amounts of Contracts 
remaining to be executed on Capital - -
Account (Net of advances) 

(b) Uttar Pradesh Power Corporation Limited vide letter dated March 05 , 2019 issued 
Preliminary Default Notice under Article 14 read with Article 4.6 of the Power 
Purchase Agreement and demanded certain compensation, as liquidated damages. 
However, The Company vide it's letter dated March 14,2019, refuted that no claim 
lies in favour of UPPCLlProcurers as UPPCLlProcurer(s) have admittedly defaulted in 
fulfilling its obligations under the RFQ/RFP/PPA, by not handing over the possession 
of the requisite land to SPGCL without any encumbrances. The company denied each 
and every allegation made and the claim placed for the LDs being untenable under 
law. 

Note- 26 
The Company was incorporated by U.P. Power Corporation Ltd. (UPPCL) as a Special 
Purpose Vehicle (SPY) for implementing 1320 MW (2 X 660MW) Thermal Power 
Project namely Karchhana TPP at Tehsil-Karchhana, Dis!. Allahabad, Uttar Pradesh. 
UPPCL invited bids for implementation of Karchhana Project under Case-II bidding 
guidelines. The Project was awarded to JAL. In the year 2009, JPYL, subsidiary of JAL, 
executed the Share Purchase Agreement with UPPCL and assumed the responsibility of 
implementing the Project as per guidelines on Build, Own, Operate (BOO) basis and 
acquired 100% Shareholding of the Company from UPPCL against consideration under 
Case-II bidding guidelines. As part of agreement 583 Ha. land was to be handed over to 
SPGCL (the Company) for development of the Karchhana TPP. UPPCL is yet to hand 
over physical possession of land to SPGCL. 

The farmers of Tehsil Karchhna had filed Writ Petition before the Hon'ble High Court 
of Allahabad challenging the acquisition of their Land. The Hon'ble High Court vide 
order dated 13th April 2012 allowed the Writ Petition of the farmers with the following 
verdict:-

"Writ Petition No. 3689 of 2010 (Anand Prakash and another vs. State of U. P. and 
other;) and five other writ petitio . , ting to Tehsil Karchhana, Dist. Allahabad are 
allowed. The notification dateo 'l'O ' . I er, 2007 i , ,d IInder Section 4 read with ",," .Pr " '" ~ He\:.! D~\!li 

~ ~'t 
c:A . ~ 

'le>' '\'0.-"': 
I"I(lIeri Ac\.tl~ 



SANGAM POWER GENERATION COMPANY LIMITED 

CIN - U40102UP2007PLC032843 

Section 17 (1) and 17 (4) of the Act as well as the declaration under Section 6 of the Act 
dated 3'" March, 2008 are quashed suhjectto deposit of compensation, if ally, received 
hy the petitionen' hefore The Chairman, U. P. Electricity Regulatory Commission, It 
shall be opened for the State Govt. to proceed afresh for acquisitiO/1 of land relating to 
relevant vii/ages of Tehsil Karch/llII/a, district Allahabad in accordance with law." 

Due to abnormal delay in handing over the possession of land and steps to be taken by 
Govt. of U. P. as per the Orders of Hon 'ble High Court, SPGCL has requested UPPCL 
for takeover of the Project and refund of investment made. The matter was considered 
by UPPCL and a Committee was constituted under the Chairmanship of Managing 
Director, Uttar Pradesh Rajya Vidyut Utpadan Nigam Limited for amicably closing the 
Power Purchase Agreement (PPA). Draft of Share Purchase Agreement (SPA), as 
prepared by Company's Legal Counsel , was sent to UPPCLI UPRVUNL for approval. 
The response from U .P. Government. There was abnormal delay in resolving the matter 
by UPPCL, therefore SPGCL has withdrawn all its undertakings given to UPPCL and 
lodged a claim of Rs. 115722 Lakh (inclusive of Rs 31324.99 Lakh paid to L&T 
towards BTG advance) on them vide its letter no. SPGCLINOIDA/2018/01 dated 
13.03.2018 and subsequently filed an appeal with UPERC. 

UPERC vide its Order dated 28.06.2019 has allowed the claim of SPGCL for Rs. 25 , 137 
Lakhs along with interest @ 9% p.a. (Simple interest) on Rs.14,925 Lakhs for the period 
from 11.04.2014 to 31.03.2019 and also directed UPPCL to immediately release 
Performance Bank Guarantee to SPGCL and SPGCL to transfer the entire land in their 
possession to UPPCL. 
UPPCL had filed appeal with APTEL against the UPERC order, subsequent to which 
even SPGCL filed an appeal. APTEL vide its Order dated 14th July 2021 has disposed 
these appeals and observed as under: 
" We have gone through the findings and the decision of the State Commission in its 
impugned order and are of the considered opinion that the Impugned Order dated 
"The interest on cost of financing and interest on debt is not allowed. The 
reimbursement of advances to NCL, PGClL etc., administrative expenses, cost of 
financing and interest on debt shall be subject to verification on the basis of relevant 
documents or through an independent finn of chartered accountants." 
We are of the opinion that it would be appropriate on the part of the State Commission 
to complete the verification at their end itself. Accordingly, we direct the State 
Commission to complete the verification within a period of three months from the date 
of pronouncement of this judgment and crystallize the total amount to be paid to 
Respondent SGPCL. In view of this, the impugned order dated 28.06.2019 passed by the 
State Commission (Uttar Pradesh Electricity Regulatory Commission) is hereby set 
aside to the extent as indicated herein above" 

SPGCL has filed application with Hon,ble UPERC for the following 
(i) Verification of Expenditure and Payment of same with interest upto date of payment 
of claim. 
(ii) Release of Performance Guarantees by UPPCL. 
UPPCL has filed appeal with Supreme Court against above APTEL order. SPGCL has 
also filed an appeal with Supreme Court against APTEL order. Supreme Court has 
stayed the order passed by APTEL and (\~ . . spending fo nal hearing. Pending 
these, no provision has been considere ~ .. ec;\:;sa4(~ the man e ent at this stage., / 
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Note-27 
The company has accounted for below mentioned Provision for Income Tax (alongwith 
interest) based on demand outstanding as per Income Tax Portal as no appeal is pending 
against those 
Assessment AY 2011-12 AY 2012-13 AY 2013-14 AY 2014-15 Total 

Year Provision 
(Previous 

Year) * 
Amount in 96 38 14 7 155 
Lakhs 

*The above-mentioned amount is net of net of amount deposited and refund of 
subsequent years adjusted till date and any further adjustment due to Assessment Order 
Passed later. 

Note- 28 
Due to Micro and Small Enterprises: 

Disclosure as required under Notification dated 22nd January, 2019 issued by the 
Ministry of Corporate Affairs (As certified by the Management) 

S. 
No. 

Particulars 

a) The principal amount and interest due 
thereon remaining unpaid to any 
supplier 

-Principal Amount 
-Interest Amount 

b) The amount of interest paid by the 
buyer in terms of Section 16 of the 
Micro Small and Medium Enterprise 
Development Act, 2006 along with the 
amounts of payment made to the 
supplies beyond the appointed day. 

c) The amount of interest due and payable 
for the year of delay 111 making 
payment (which have been paid but 
beyond the appointed during year) but 
without adding the interest specified 
under the Micro, Small and Medium 
Enterprises Development Act, 2006. 

d) The amount of interest accrued and 
remaining unpaid 

e) The amount of further interest 
remaining due and payable even in the 

For the year ended 
March 31, 2026 
Amount (Lakhs) 

Nil 
Nil 
Nil 

Nil 

Nil 

Nil 17 

For the year ended 
March 31, 2025 
Amount (Lakhs) 

Nil 
Nil 
Nil 

Nil 

Nil 

Nil 

~v 
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succeeding years, until such date when 
the interest dues above are actually 
paid to the small enterprise for the 
purpose of disallowance as a deductible 
expenditure under Section 23 of the 
Micro Small and Medium Enterprise 
Development Act, 2006 

The above information is as compi led by the Management and relied upon by the 
Auditors. 

Note- 29 
Income Tax Expense 

(Amount in Lakhs) 
(A) Components of Income Tax For the Year Ended For the Year E nded 

Expenses March 31, 2026 March 3\, 2025 
Current Tax 3 3 

MAT Credit Entitlement - -3 
Deferred Tax on account of - -
temporary differences 
Tax related to earl ier years 14 ( 196) 
Reversal of MAT Credit 5 -
Entit lement of earlier Year 
Tax expense recognized in the 22 (\96) 
sta tement of P rofi t a nd Loss 

(B) Reconci liation on Income tax expense for the year ended March 31, 2026 and 
March 3 I 2025 ' , 
Particular For the Yea r Ended For the Year Ended 

March 31, 2026 March 31, 2025 
Tax expense 
Current Tax 3 3 

MAT Credit Entitlement - -3 
Deferred Tax - -
Income Tax of earl ier Year 14 ( 196) 
Reversal of MAT Credit 5 -
Entitlement of earlier Year 
Total Tax expense recognized in 22 (\96) 
the statement of Profit and Loss 
Profit before tax As per P &L 17 21 
Enacted Rate (inc lusive of 26% 26% 
surcharge and cess) ".., 

Tax payable as per normal Inco ...... Nil // Ni l 
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tax law (Due to Losses Brought 
Forwarded) 
Tax payable as per provisions of 3 

, 
J 

Minimum Alternative Tax. 
Effective Tax Rate 17.65% 14.29% 
(For FY 2024-25 Provision for 
Income tax of earl ier years 
amounting to Rs. 196 Lakhs 
reversed) 

Amount in Lakhs) 
(C) Tax Assets a nd Liabilities For the Yea r Ended For the Yea r Ended 

March 31, 2026 March 31, 2025 
Non-Current tax assets (net) 7 7 
Current tax assets (including - 5 
MAT Credit) 
Cu rrent tax li abilities 155 141 

Note- 30 
Earn in<Js Per Share (EPS) 
Particulars For the Year E nded For the Year Ended 

Ma rch 31, 2026 March 31, 2025 
Net Profit! (Loss) for the (5) 217 
period (before OCI) In 

Lakhs 
Weighed average no. of 55,20,27,200 55,20,27,200 
Equity Shares Absolute 
Nos 
Basic and Diluted Earn ing (0 .00 I) 0.04 
per Share (Rs) 
Face Val ue of each Share lOl - 10/-
(Rs) 

Note- 31 
Related Pa r ty Disclosu res as req uired in term of Indian Acco unting Standard (IND AS-

24) are given below: 

I. Ho ld ing Com panv: 

Jaiprakash Power Ventures Limited (JPVL) 

II. Fellow Subsidiary Companies 

I. Jaypee Aru nachal Power Limited (Wholly-owned Subsidiary of JPVL) 

2. Jaypee Meghalaya Power Limited (Who lly-owned Subsidiary of JPVL) 

VL) 



SANGAM POWER GENERATION COMPANY LIMITED 

CIN - U40102UP2007PLC032843 

III. Entity to whom the Company is an Associate Companv: 

Jaiprakash Associates Limited (JAL) 

IV. Other Related Parties: 

I. Bhilai Jaypee Cement Limited (JV subsidiary of JAL) 

2. Himalyan Expressway Limited (Wholly-owned subsid iary of JAL) 

3. Gujarat Jaypee Cement & Infrastructure Limited (JV subsidiary of JAL) 

4. Jaypee Ganga Infrastructure Corporation Limited (Wholly-owned subsidiary of JAL) 

5. Jaypee Agra Vikas Limited (Wholly-owned subsidiary of JAL) 

6. Jaypee Fertilizers & Industries Limited (JFIL)(Wholly-owned subs idiary of JAL) 

7. Jaypee Cement Corporation Limited (JCCL)(Wholly-owned subsidiary of JAL) 

8. Himalyaputra Aviation Limited (Wholly-owned subsidiary of JAL) 

9. Jaypee Assam Cement Limited (Wholly-owned subsidiary of JAL) 

10. Jaypee Infrastructure Development Limited (new name of Jaypee Cement Cricket (India) 

Limited) (Wholly-owned subs idiary of JAL) 

II. Jaypee Cement Hockey (India) Limited (Wholly-owned subsidiary of JAL) 

12. Jaiprakash Agri Initiatives Company Limited (Wholly-owned subs idiary of JCCL) 

13. Yamuna Expressway Tolling Limited (formerly known as Jaypee Mining Ventures Private 

LimitedlYamuna Expressway Tolling Private Limited) (Wholly-owned subsidiary of JAL) 

14. Jaypee Uttar Bharat Vikas Private Limited (JUBVPL) (Wholly-owned subsidiary o f JFILI 

JAL) 

IS. Kanpur Fertilizers & Cement Limited (Subs idiary of JUBVPLI JFILI JAL) 

16. East India Energy Private Limited (Subsidiary of JAL w.e.r. 29.12.2022) 

V. Entities over which Kev Management Personnel exercise significant influence: 

I. Ceekay Estates Private Limited (KMP based Assoc iate Co.) (controlled by relative of Shri 

Manoj Gaur) 

2. Jaiprakash Exports Private Limited (KMP based Associate Co.) (controlled by relatives of 

Shri Manoj Gaur) 

3. Jaypee Jan Sewa Sansthan ('Not for Profit' Private Limited Company) (KMP based Associate 

Co.) (controlled by relatives of Shri Manoj Gaur) 

4. Think Different Enterprises Private 

relative of Shri Manoj Gaur) 

Co.) (contolled by 
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5. JC World Hospitality Private Limited (KMP based Associate Co.) (controlled by re latives of 

Shri Manoj Gaur) 

6. CK World Hospitality Private Limited (KMP based Associate Co.) (controlled by relatives of 

Shri Manoj Gaur) 

7. Akasva Associates Private Limited (KMP based Associate Co.) (controlled by Shri Suren 

Jain and his relative) 

8. Akasva Infrastructure Private Limited (KMP based Associate Co.) (controlled by re latives of 

Shri Suren Jain) 

9. Renaissance Lifesty le Private Limited (KMP based Associate Co.) (controlled by relative of 

Shri Suren Jain) 

10. Gandharv Bui ldcon Private Limited (KMP based Associate Co.) (controlled by relative of 

Shri Suren Jain) 

I I. Jaypee Infra Ventures Private Limited 

12. JIL Information Technology Limited 

13. Gaur And Nagi Limited 

14. Tiger Hill s Holiday Resort Private Limited 

15. Mahabhadra Constructions Limited 

16. Jaypee Hotels Limited 

17. Resurgent India Food & Fuel Service Private Limited 

18. Glassfull Ventures LLP (controlled by Shri Suren Jain and his relative) 

19. Librans Venture Private Limited 

20. Supernirman Materials Private Limited (controlled by relative of Shri Suren Jain) 

21. Agi le & Intelligent LLP (controlled by Dr. Dinesh Kumar Likhi) 

22. T rendnext Advisory Services LLP (controlled by Dr. Vandana R. Singh and her 

relative) 

23. Avenues Projects & Ventures LLP (controlled by Dr. Vandana R. Singh and her 

relative) 

VI. 

I. 

2. 

3. 

Kev Managerial Personnel: 

Shri Pankaj Gaur (Director) 

Shri Naveen Kumar Singh (Director) 

Smt. Anjali Jain (Director) (till 2 1.10.2024) 

4. Sm!. Raina Dora (Director) (w.e.f. 22.01.2025) 

5. Shri Vir Pratap Arora (Managing Director) 
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6. Shri Mahesh Chatu rvedi (CS) 

7. Shri Avi nash Kumar Srivastava (CFO) 

8. Shri Manoj Gaur (KMP of JPVL) 

9. Shri Suren Jain (KMP of JPVL) 

10. Shri Sunil Kumar Sharma (KMP of JPVL) 

II. Shri Praveen Kumar Singh (KMP of JPVL) 

12. Dr. Dinesh Kumar Likhi (KMP of JPVL) 

13. Shri Rama Raman (KMP of JPVL) (till 12.03.2025) 

14. Sm!. Binata Sengupta (KMP of JPVL) 

IS. Dr. Vandana R. Singh (KMP of JPVL) 

16. Shri An upam Lal Das (KMP of JPVL) (till 10.09.2025) 

17. Shri Pritesh Vinay (KMP of JPVL) (till 21.02.2025) 

18. Shri Sudhir Mita l (KMP of JPVL) 

19. Shri Sonam Bodh (KMP of JPVL) (till 09.07.2024) 

20. Shri Suresh Chandra Saxena (KMP of JPVL) (w.e.f. 2 1.03.2025) 

2 1. Shri R.K Pom'al (KMP of JPVL) 

Th F 11 h d '1 f e o owm" are t e etal s 0 . h h d transactIOns Wit t e re ate r artles: (A . L kh ) mount 10 a s 
Particulars Year Referred in Referred in Referred in 

(I) above (II) above (III) above 
Outstanding Payable with Related 2026 
Parties: 2025 

Outstanding Receivables with 2026 - 10 -
Related Parties: 2025 - ( 10) -

Outstanding and Other Payable 
including Loan Outstanding to 2026 630 204 
Related Parties: 2025 (580) (248) 

Guarantees provided outstanding: 
Performance Bank Guarantee Given 2026 - - 9900 
on Behalf of the Company. 2025 - - (9900) 
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Note 31 Other Statutory Information 
(i) The Company do not have any Benam i property, where any proceeding has been initiated or 

pending against the Company for holding any Benami property. 

(ii) The Company do not have any transactions with companies struck off. 

(iii)The Company do not have any charges or satisfaction which is yet to be registered with 
ROC beyond the statutory period. 

(iv)The Company has not traded or invested in Crypto currency or Virtual Currency during the 
financial year. 

(v) The Company has not advanced or loaned or invested funds to any other person(s) or 
entity(ies), including foreign entities (Intermediaries) with the understanding that the 
Intermed iary shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or 

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, 

(vi) The Company has not received any fund from any person(s) or entity(ies), including 
foreign entities (Funding Party) with the understanding (whether recorded in writing or 
otherwise) that the Company shall: 

(a) directly or indirectly lend or invest in other persons or entities identified III any manner 
whatsoever by or on behalf of the Funding Party (U ltimate Beneficiaries) or 

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, 

(vii) The Company does not have any such transaction which is not recorded in the books of 
accounts that has been surrendered or disclosed as income during the year in the tax 
assessments under the Income Tax Act, 1961 (such as, search or surveyor any other 
relevant provisions of the Income Tax Act, 1961 

Notc- 32 
As there are no employees at the end of current year, provision for leave encashment and 
gratuity is not made. 

Note- 33 
As Commercial operations have not yet commenced for the reasons stated in Note 26, 
therefore no deferred tax liability/assets has been provided as on March 31, 2026. 
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Note-34 
Previous Year's figures have been regroupedl re-arranged, wherever considered necessary 
to make them conform to the figures for the current year. 

Note-35 
All figures are in Rs. Lakhs except number of equity shares, earnings per share and unless 
otherwise stated . 

Note-36 
Financial statements were approved by the board of directors in its meeting held on 
20-Apr-2026 at New Delhi. 

As per our report even date attached 

For Sharma Vats & Associates 
Chartered Accou ntants 
Firm Registration No. 031486N 

(Ashish Sharma) 
Partner 
Membership No. 532822 
Place: New Delhi 
Date: 20 IAprill 2026 

For and on behalf of the Board 

Vi r pr~';- ~ Pankaj Gaur 

Managing Director Director 

DIN 0009197070 DIN No.00008419 

Address: B- 115, Address: A I 17, 

Sector-52, Noida, Vasant Vihar, New 

U.P.-20 130 I 
Delhi - I 10057 

, ~ ~-
Avinash K umar Mahesh 
Srivastava Chaturvedi 
CFO Company Secretary 
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