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The Manager, BSE Limited,
Listing Department, 25th Floor, New Trading Ring,
National Stock Exchange of India Ltd., Rotunda Building,

P J Towers, Dalal Street, Fort,
Mumbai - 400 001
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for the quarter and year ended 31+ March, 2017

Dear Sirs,

In terms of Clause 33 (3)(d) of Securities & Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed
Standalone and Consolidated Financial Results of the Company for the quarter and
year ended 31% March, 2017, as approved by the Board of Directors of the Company
in its meeting held on 29t May, 2017, alongwith Reports of Statutory Auditors M/S.
R. Nagpal Associates, Chartered Accountants, New Delhi. The meeting commenced
at 12.45 P.M. and concluded at 3.00 P.M.

Further, we would like to state that Statutory Auditors of the Company have issued
Audit Reports with unmodified opinion on both the Stand-alone and Consolidated
Financial Results.
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For JAIPRAKASH POWER VENTURES LIMITED

Y
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Managing Director & CFO
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(Rupees in Lacs)

Standalone Consolidated
Particulars 31.03.2017 31.03.2016 31.03.2017 31.03.2016
Audited Audited Audited Audited
A ASSETS
1 Non-current Assets
(8) Property, plant and equipment 15,60,736 15,89,776 27.19,117 23,27,273
(b) Capital Work-in-Progress 15,763 14,630 4,84,805 8,02,855
(©) Investment Property - - -
(9) Goodwill 14 16 18 6
(€) Other Intangible Assets 24,530 26,043 24,530 26,058
U] Intangible Assets under Development E E
(9) Investment in subsidiaries 3,562,643 3,49,043 - -
(M) Financial Assets -
() Investments 1,98,594 1,98,594 1,98,594 1,98,594
(il Trade receivables & - = :
(iiiy Loans 33,510 29,534 3.276 7,100
(iv) Other Financial Assets 140 44 6,256 8.174
() Deferred Tax Assets (Net) 72,781 26,196 58,411 12,055
() Other Non-current Assets 55,560 54,115 95.749 79.451
Total - Non-Current Assets 23.14,271 22.87,990 35.90.756 34.61.566
2 Current Assets
(8) Inventories 23,455 33,858 31,461 36.794
(®) Financlal Assets
(i) Other Investments . C
(i) Trade recelvables 45414 39,922 1,02,657 54,448
(i) Cash and bank balances 4,209 8,167 7.138 13,376
(v) Bank balances other than (iv) above 340 2,079 1,162 2,688
(v) Loans 27.802 11,845 50,179 14,419
(vi) Other Financlal Assels 36 26 1.585 4,730
(C) Curmrent Tax Assets (Net) 44 768 784 15,707
(d) Other Current Assets 5.839 20,771 7.246 32,053
Total - Current Assets 1,07,229 1,17.434 2.02,212 1.74.115
Total - Assats 24.21.500 24,05.424 37.92.968 36.35,681
] EQUITY AND LIABILITIES
Equity
() Equity Share Capital 5.99.600 2,93,800 5.99,600 2.93,800
(b) Other Equity 3.89.681 4,87,700 3.39.101 4,67.634
() Non controlling interest 36,782 42,415
(d) Other Equity - Minority .
Total - Equity 9.89.281 7.61,500 9,75.483 8.03.849
Liabllity
1 Non-current Liabliities
(a) Financial Liabilities
() Bomowings 8.98.138 11.27.268 20.10.307 21,51.669
(i) Trade Payables 1,701 . 75
(D) Other Financial Liabilities 1611 1,383 53.547 5§1.176
(b) Provisions 5.594 5.781 5.682 5.896
(d) Deferred Tax Liabilities (Net) . 26,981 8.360
(e) Other Non-current Uabliities 53,722 49.178 53,722 74,138
Total - Non-Current Liabilities 9.59.065 11,85,309 21,50,239 22 91,312
2 Current Liabillties
(a) Financial Liabilities
() Borrowings 62,732 54,697 99,495 66.417
(i Trade Payables 1,12.558 86,439 1.56,341 19,800
(i) Other Financial Liabilities 2.80.814 3.06,383 3.93.426 442,912
(b) Other Non-current Liabilities 16.914 10,908 17.759 11,233
{C) Short term Provisions 136 188 146 158
(d) Current Tax Liabilities (Net) . 79 -
Total - Current Liabilities 4.73.154 4,58615 6.67.246 5.40.520
Total - EQUITY AND LIABILITIES 24,21,500 24,05.424 37,92 968 36.35.681
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STANDALONE AUDITED SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE
QUARTER / YEAR ENDED 31ST MARCH, 2017

(Rs. in Lac)
Quarter Ended Year Ended
el 31.03.2017 | 31.12.2016 | 31.03.2016 | 31.03.2017 | 31.03.2016
Audited Unaudited | Audited Audited Audited

Segment Revenue
i) Power 67.647 69,335 64,702 2,77,933 | 3,79,008
ii) Coal 577 8,453 4,665 31,136 19,897
i) Other 284 323 3,048 1,354 9,801
Total 68,508 78,111 72,415 3,10,423 | 4,08,706
Less : Inter Segment Eliminations 629 8,476 4,798 31,260 20,338
Add : Other Operating Income 2,120 2,723 1,967 8,762 12,764
Total Sales / income from Operations 69,999 72,358 69,184 2,87,925 4,01,132
Segment Results
Profit from Operations before finance
charges, depreciation and amortisation,
exceptional items and tax
i) Power 17,840 22,807 20,667 30,524 | 2,36,663
ii) Coal (3.622) 2,149 (336) 66,752 4,373
i) Other 1,587 1,012 1,975 6,892 7,116
Total 15,805 25,968 22,306 1,04,167 | 2,48,152
Less : B
[a] Interest Expenses 42,387 44,718 44,991 1,77,900 | 2,34,161
[b]) Depreciation and Amortisation 11,981 12,776 12,219 | 48,685 56,608
Total 54,368 57,494 57,210 2,26,584 | 2,90,769
Profit from Operations before exceptional (38,563) (31,526) (34,904)| (1,22,417) (42,617)
items and tax u =
Exceptional / Extraordinary items (85) 42 (104) (43) 4,660
Profit from Operations before tax (38,478) (31,568)] (35,008)| (1,22,375) (47,277)
Income tax (15,539) (14,272) (1,531) (46,357) (24,176)
Profit/(loss) from Operations after tax (22,939) (17,296) (33,477) (76,018) (23,101)
Capital Employed _ -
Segment Assets 5]
i) Power 16,10,525 | 16,30,220 | 16,26,372 | 16,10,525 | 16,26,372
ii) Coal 52,415 53,602 38,035 52,415 38,035
iii) Other 7.58,560 750,185 | 7.41,017 758560 | 7.41,017
Total 24,21,500 | 24,34,007 | 24,05,424 | 24,21,600 | 24,05,424
Segment Liabilities
i) Power 2,80,368 3,02,709 | 2,21,726 2,80,368 | 2,21,726
ii) Coal 7,330 23,919 8,435 7.330 8,435
iii) Other 24,591 23,172 13,760 24,591 13,760
Total Liabilities 3,12,289 3,49,800 | 2,43,921 3,12,289 | 2,43,921
Capital Employed 21,09,211 | 20,84,207 | 21,61,503 | 21,09,211 | 21,61,503
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R. NAGPAL ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor’s Report On Quarterly Standalone Financial Results
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and Year to Date

Results of Jaiprakash Power Ventures Limited Pursuant to the Re

lation 33 of the

SERI(Listing Obligations and Disclosure Requirements) Requlation,2015

Board of Directors of
Jaiprakash Power Ventures Limited

We have audited the accompanying statement of standalone Ind AS financial results ofJaiprakash
Power Ventures Limited('the Company") for the Quarter ended 31%March 2017 and the year to

date results from 1% April, 2016 to 31"
company pursuant to the requirement of Regulation 33 of
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as mod
CIR/CFD/FAC/62/2016 dated July 5, 2016.

March, 2017 attached herewith, being submitted by the
the Securities and Exchange Board of India
ified by Circular No.

The standalone Ind AS financial results for the quarter ended 31 March, 2017 are the derived figures
between the audited figures in respect of the year ended 31st March, 2017 and the published year-

to-date figures upto 31st December 2016, being the date of the end of the
current financal year.

This Statement, which is the responsibility of the company’s
of Directors, has been compiled from the related Ind AS
prepared in accordance with the Indian Accounting Standards
Companies Act 2013 read with relevant
generally accepted In India. Our responsibllity is to express
audit of such standalone Ind AS financial statements.

third quarter of the

management and approved by the Board
financlal statements which have been
prescribed under Section 133 of the
rules issued thereunder and other accounting principles
an opinion on the Statement based on our

We conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance

about whether

the financial resuits are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management.
audit provides a reasonable basis for our opinion.

We believe that our

In our unmodified opinion and to the best of our information and according to the explanations given
to us the Statement, read with observations contained in the Annexure to this report:

0
and Exchange Board of India (Listing
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(i) gives 3 true and fair view of the net loss,
information for the quarter ended 31st March 2017 as well as
from 1st April 2016 to 31st March 2017.

For R. NAGPAL ASSOCIATES
Chartered Accountants
fFirm Registration No. 002G26N

(ca R‘. NAGPAL
PARTNER -
M.NO. 081594
Place: Noida

Dated: 29" May 2017

have been presented in accordance with the requirement of Regulation 33 of the Securities
Obligations and Disclosure Requirements) Regulations, 2015 as

total comprehensive income and other financial
the year to date results for the period



Based on records produced before us and according to the information and explanations given
to us, the Company is generally regular in depositing undisputed statutory dues applicable to it
like, Provident Fund, Employees' State Insurance, Income-tax, Service Tax, Sales Tax/ Value
Added Tax, Wealth Tax, Customs Duty, Excise Duty, Cess and other material statutory dues
applicable to it with the appropriate authorities, except the following dues which are
outstanding for a period exceeding six months as on the Balance Sheet date

Name of Statute (Nature Department Amount in Rs.

of dues) Lacs(Including Interest)

VAT MPVAT 602.59
Development Chief Electrical Inspector, 9,266.60
Cess/Electricty Duty Govt of MP.

Interest on Excise Duty Excise 31.96

Based on our audit procedures and on the information and explanations given by the management, we
are of the opinion, that during the year, the Company has defaulted in repayment of principal and/or
interest to banks& finandial institutions, wherein the period of delay ranges from 1 day to 364 days.

The overdue interest on borrowlngs amounts to Rs.42,432.18 Lacsas reflected in the Ind AS financial
statements "Other Finandial liabilities” which was outstanding as at 31st March 2017.

The overdue principal repayments of borrowings amounts to Rs. 3,743.08 Lacsas reflected in the Ind AS
financlal statements “Other Financial liabilities” which was outstanding as at 31st March 2017
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Independent Auditor’s Report On Consolidated Year to Date Results of Jaiprakash Power
Ventures Limited Pursuant to the Regulation 33 of the SEBI(Listing Obligations and
Disclosure Requirements) Regulation,2015

Board of Directors of
Jaiprakash Power Ventures Limited

We have audited the consolidated financial results (“the Statements”) of Jaiprakash
Power Ventures Limited("the Company”) and subsidiaries (Collectively referred to as ‘the
Group' ) for the consolidated year to date financial results for the period from 1% April 2015
to 31% March 2016, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. These consolidated year to date financial results
have been prepared from consolidated annual Ind AS financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an opinion on
these consolidated financial results based on our audit of such consolidated Ind AS financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down under applicable Accounting Standards mandated under Section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted In
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

We did not audit the financial statements of 3 (Three) subsidiaries included in the
consolidated year to date results, whose financial statements reflect total assets of
Rs.17,48,854.27 Lacs, and total revenue of Rs.1,93,897.80 lacs for the year ended 31st
March 2017. These financial statements and other financial information have been audited
by other auditors whose reports have been furnished to us, and our opinion on the year to
date results, to the extent they have been derived from such financial statements, is based
solely on the report of such other auditors.

In our unmodified opinion and to the best of our information and according to the
explanations given to us these year to date consolidated Ind AS financial results, read with
observations contained in the Annexure to this report:

(i) include the year to date of the following entities

Jaiprakash Power Ventures Limited

Jaypee Arunachal Power Limited

Jaypee Powergrid Limited

Sangam Power Generation Company Limited

& L)t —



(it)

(iii)

5. Prayagraj Power Generation Company Limited
6. Jaypee Meghalaya Power Limited
7. Bina Power Supply Limited

have been presented in accordance with the requirement of Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

give a true and fair view of the consolidated net loss, consolidated
comprehensive income and other financial information for the consolidated
year to date results for the period from 1st April 2016 to 31st March 2017.

For R. NAGPAL ASSOCIATES
Chartered Accountants
Firm Registration No. 002626N

PARTNER

M.NO. 081594

(CA R. NAGP L

Place: Nolda
Dated: 29*" May 2017



3.a)

Annexure to Independent Auditor’s Report On Consolidated Year to Date Results of
Jaiprakash P Vent Limited

Based on records produced before us and according to the information and explanations
given to us, the Company is generally regular in depositing undisputed statutory dues
applicable to it like, Provident Fund, Employees' State Insurance, Income-tax, Service Tax,
Sales Tax/ Value Added Tax, Wealth Tax, Customs Duty, Excise Duty, Cess and other material
statutory dues applicable to it with the appropriate authorities, except the following dues
which are outstanding for a period exceeding six months as on the Balance Sheet date

Name of Statute (Nature Department Amount in Rs.

of dues) Lacs(Including Interest)

VAT MPVAT 602.59
Development Chief Electrical Inspector, 9,266.60
Cess/Electricty Duty Govt of MP.

Interest on Excise Duty Excise 31.96

Based on our audit procedures and on the information and explanations given by the management, we
are of the opinion, that during the year, the Company has defaulted in repayment of principal and/or
interest to banks& financial institutions, wherein the period of delay ranges from 1 day to 364 days.

Detalls of overdue for the respective companies being consolidated are given as follows:

Jaiprakash Power Ventures Limited

The overdue interest on borrowings amounts to Rs.42,432.18 Lacsas reflected in the Ind AS financial
statements "Other Financial liabllities” which was outstanding as at 31st March 2017,

The overdue principal repayments of borrowings amounts to Rs. 3,743.08 Lacsas reflected in the Ind AS
financial statements “Other Financial llabilities” which was outstanding as at 31st March 2017

The overdue Interest on borrowings amounts to Rs.42,562.06 Lacsas reflected in the Ind AS finandal
statements "Other Finandal liabilities” which was outstanding as at 31st March 2017.

The Group has not taken any borrowings from the Government.

In  Consolidated Financial statements wherein Expenditure Incurred during the construction and
incidental to setting up of the project by Sangam Power Generation Company Limited (SPGCL) a
subsidiary of the Company for development of 1320 MW Power Project at Tehsil Karchana, Distt,
Allahabad, Uttar Pradesh, have been carried forward as ‘Capital Work In progress’ and Capital Advances.
In view of abnormal delay in handling over the possession of land, the company has requested Uttar
Pradesh Power Corporation Ltd, (UPPCL) to take over the project and refund of investment made by it.
Uttar Pradesh power corporation limited has in principle agreed to take over the project. Hencethe
management does not expect any material adjustment in the carrying value of assets including Capital
Work in Progress and capital advances, We are therefore, unable to comment whether any adjustment
is required in the carrying value of assets and liabilities.

3. b) In Consolidated Financial Statement, except for the possible effects of the matters described in the
paragraph mentioned above, the aforesaid consolidated financial statements give the information
required by the Act In the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the consolidated state of affairs of the Group as at
31st March, 2016, and their consolidated loss and their consolidated cash flows for the year ended on
that date.




3. c¢) Sangam Power Generation Company Limited (SPGCL) a subslidiary of the Company is yet to
appoint management person except as the Company Secretary as per the requirement of Section 203
of the Companles Act, 2013. Our Opinion Is not quallfied in respect of this matter.

4, Jaypee Meghalaya Power Limited a subsldiary of the Company Is yet to appoint management
person except as the Company Secretary as per the requirement of Section 203 of the Companles Act,
2013, Our Opinlon Is not qualified In respect of this matter.



