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FIN A NCIAL 11. ESUL TS FOR TH E YEAR ENDED 31st MARC H , 2026 

Part icu lars 
Quarter ended Quarter ended Quarter ended 

31.03.2026 31.12.2025 31.03.2025 

Audite d Unaudited Audi tcd 

Revenue from operations 

Other income 8 5 9 
Total Revenue (1+11 ) 8 5 9 
Expl'nscs 

Emp loyee benefits expense - - -
Finance costs - 4 -
Depreciation and amortization - -
Other expensL'S 4 1 1 

Total expenses (IV) 4 5 1 

Profit Ij.loss before exceptional items and tax Ill-IV 4 - 8 
Profi t after InteR'S! bu t before Exceptional items (5-6) 4 - 8 
Exceptional items - - -
Profit / (loss) before tax (V+VJ) 4 8 
Tax expense - - -
(1) Current tax 1 - -
(2) MAT credit entitleml'nt - 2 1 
(3) Income tax of earlier years 5 (7) (1) 
(4) Reversal of MAT credit entitlement o f earlier }'l'ars - 5 
~ Deferred tax - - -

Profi t / Loss) for the p('riod VIl-VlIJ (2 - 8 
Other Comprehensive Income - - -
i) Items that will not be reclassified to profit & loss account - - -
ii) Income tax rcl.:ltin~ to items will be rL'( lassified to profit & loss account. - - -
i) Items that will be reclassified to profit & loss account - - -
ii) Income tax relat ing to items will be reclassified to profit & loss account. - - -
Other comprehensive income for the period (Xl - - -
Total comprehensive income for the period (IX+X) (Comprising Profit (loss) and O ther 

(2) - 8 
cOl!Prchensive income for the period) 

Other equit ' 

Paid-up Equity Share Capit.:ll (Face Value of Rs 10/- per share) 5,520 5,520 5,520 

Earnings Per Sh.:lTC EPS Rs.) 
Basic EPS 0.00 0.00 0.001 
Diluted EPS (0.00 (0.00 O.OC)] 

Notes:-

(Amount in Lakhs) 

Year ended 

31.03.2026 31.03.2025 

U naudited Audited 

26 28 
26 28 

- -
4 4 
- -
5 3 

9 7 

17 21 

17 21 

-
17 21 

-
3 3 

- (3) 
14 (196) 

5 
- -

(5 217 

-
- -
- -
- -
-

(5) 217 

5,520 5,520 

Q.(Xl1 U.W 

(U.001) O.W 

1.The Company was incorporated by V. P. Power Corporation Ltd. (UPPCL) as a Special Purpose Vehicle (SPV) for implementing 1320 MW (2 X 660MW) 
Thermal Power Project namely Karchhana TPP at Tehsil·Karchhana, Dist. Allahabad, Uttar Pradesh. UPPCL invited bids for implementation of Karchhana 
Projec t under Case·II bidding guidelines. The Project was awarded to JAL. In the year 2009, JPVL, subsidiary of JAL, executed the Share Purchase Agreement 
with UPPCL and assumed the responsibility of implementing the Project as per guidelines on Build, Own, Operate and Maintain (BOOM) basLro; and acquired 
100% Shareholding of the Company from UPPCL against considera tion under Casc·II bidding guidelines. As part of agreement 583 Ha. land was to be handed 
over to SPGCL (thc Company) for development of the Karchhana TPP. 

to abnormal delay in handing ovcr the possession of land and steps to be taken by Gov t. of U. P. as per the Orders of Hon'ble High Court. SPGCL has 
uesled UPPCL for takeover of the Project and refund of investment made. SPGCL has withdrawn aU its undertakings given to UPPCL and lodged a cla im of 

Rs. 115,722 Lakh on them vide ils letter no. SPGCL/NOIDA/2mS/0l dated 13.03.2018. 

Further SPGCL has filed a petition with Hon'ble Uttar Pradesh Electricity Regulatory Commission (UPERC) for release of performance bank gua rantee and 
payment of claim of Rs . 115,722 1akhs. 

, , 
• 

~~ 



Hon'ble UPERC hilS concluded the heilring il nd vide order dated 28.6.2019 directed as undcr:-

a) The Power Purchase Agreement dated 17.10.2008 and the Share Purchase Agreement dated 23.07.2009 would stand tenllina ted. As a consequence of 
termination of share purchase agreement, the UPPCL shall become the owner of Sangam Power Generation Company Ltd. 

b) Allowed reimbursement of actual expenditure for Rs 25,137 Lakhs and allowed interest @9% (simple) on Rs 14,925 Lakh which includes expenditure on 
Land, Advances and Admin. Expcnses. 
c) The UPPCL will immediately release the Bank Guar.:mtces provided by the Petitioner (SPGCL). 

d)UPPCL had filed appeal with APTEL against the UPERC order, subsequent to which even SPCC L fil ed an appeal. APTEL vide its Order dated 14th July 2021 
has d isposed these appeals and observed as under: 

"We have gone through the findings and the decision of the State Commission in its impugned order and a rc of the considered opinion that the Impugned 
Order dated 26.06.2019 passed by the State Commission docs not require any intervention of this Tribunal, except the last part of para a t serial no. d) under 
para 82, which reads as under: 

SPGCL has filed application with Hon,ble UPERC for the following 
(i) Verification of Expenditure and Payment of same with interest upto date of payment of claim. 
(ii) Release of Performance Guarantees by UPPCL. 

UPPCL has file appeal with Supreme Court agai.nst above APTEL order. SPGCL has also filed an appea l with Supreme Court against APTEL order. Supreme 
Court has s tayed the order passed by APTEL and matter is pending for final hearing. Pending these, no provision has been considered necessary by the 
management at this stage. 

2.The company has accowlted for below mentioned Provision for Income Tax (a longwith interest) based on demand outstanding as per Income Tax Portal as 
no appeal is pending against those. 
Assessment Year AY 2011-12 AY2012·13 AY 2013-14 AY 201 4-15 

Amount in Lakhs 96 38 14 7 

The above mentioned amount is nct of net of Amount deposited and refund of susequent years adjusted till date and any further adjus tment due to 
Assessment Order Passed later. 

As per our report of even date attached 

For Sharma Vats & Associates 
Chartered Accountants 
Firm Registration No. 031486N 

Q~ l~~sa 
Ashish Shamm ~ 

Parhlcr '*'1:~.{ 
Membership No. 532822 ;,'i"'l'J

t
1 re rl P.tt(,"'\.~ 

Date: 20.04.2026 
Place: New Delhi 

~ 

For and on behalf of the Board 

Vir Pratap 
Managing qirector 
DIN 0009197070 
Address: ~.115, 

Secto r-52, Noida, 

U.P.-201301 

I 

~ 
Avinash Kumar Srivastava 
CFO 
PAN:- ARMPS0563K 

52 
PANKAJGAUR 
Director 
DIN 00008419 
Address:· A-1j7 

Vasilnt Vihar, 

New Dclhi-l100S7 

~ 
Mahesh Chatu rvedi 
Company Secreatry 
M.No. FCS 3188 
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SAi\'G:\:\1 POWER GEN[RAT IO~ CQi\WANY Ll i\ IITED 

CI i\M U"OI02 U J>2 0071~LC0328.u 

BALANCE SHEET ASAT i\ IARCI-I 31 , 2026 

As at Particulars Note 
i\ llIrc h 31,21126 

Asse ts 
Non Current assets 
(i) Property. Plant and Equipment 
(ii) Capital work in progress 

Financial Assets 

(I) Other Financial Assets 

Non-Current Tax assets (Net) 
Olher non current assets 
Tota l NOli-C ur rent Assets 

Cur rent Assets 
Financial Assets 

(i) Cash and Cash Equivalents 
(ii) Bank balance other than (i) above 
(v) Loans 

(iii) Other financiul assets 

Other Current assets 
Tota l C urrent Assets 

Total Asse ts 

Equity 
(i) Equity Share Cupit::!1 
(ii) Other Equity 

Total Equ ity 

Non C urre nt Lia bili ties 
(i) Financial Liabilities 

(a) Borrowings 

Total Non C urrent Liabilities 

Current Liabili ties 

(i) Financial Liabilities 
(a) Other Financial Liabilities 

( ii) Other current liabilities 

(iii)CuITcnt Tax Liabilities (Net) 
Tota l Cur rent Liabili ties 

Tota l Eq uity li nd liabil ites 

Summary of materia l accounting policies 

Notc Nos. I to 36 a rc in tegr lli part of Financia l Statements 

As per our report of el'cn da te lItfachcd 

For Sharnt:l Va ts & Associates 

Chartc red Acco untants 
Firm Rcgist rati 

Ash ish Sharma 
Partner 

Membership No 532822 

Place: Ne\v Delhi 
Date: 20.04.2026 

3 
4 

5 
6 
7 

8 
9 

10 

II 

12 

13 

14 

15 

16 
17 

1-2 

For and on beHalf of the Board 

Vir Pralap Ar r:t 

Managing Dire tor 

DI N 00091970 0 
Address: B·115. 

Sector·52, Naida, 

U.P.·20 130 1 
\ 

~ 
Avinash Kumar Sriv;,stava 

CFO 
PAN: ARMPS0563 K 

6,750 

10,804 

1,001 

7 
2,248 

22,812 

I 
569 

10 

-
580 

23,392 

55,203 
(32,804) 

22,399 

565 
565 

273 

155 
428 

23,392 

t m oun '" a " ( \ t ' L kl ) 

As at 
i\ larc h 31 , 2025 

6,750 

10,804 

1,003 

7 
2,248 

22,812 

2 
545 

10 

5 
562 

23,37'" 

55,203 
(12,799) 

22,404 

565 
565 

264 
-
141 
405 

23,374 

PANKA.I GA UR 
Director 

DIN 000084 19 

Address:·A· 117 
Vasant Vihar. 

New Delhi·1 10057 

M~L~ 
Company Secreatl), 

M.No. FeS 3 188 



SAXGAM I'OWER GEl'i .: ILHIO:'ll CO:\!I',\,'';'' I.IM rn:D 
CIN- U-lOI02UI'2007l' !.COj 2S-l j 

STATDI E:, 'T O " I' ltoHI' A.,\ I) I.OSS FOK Tin: n :AK ENDEI) M,\ltCi I j1 , 2026 

Particulars Note 
For the Year cntled 

Revenue from Operations 
Other income 

Total income 

Expenses: 
Employee benefits expense 
Finomcc costs 
Depreciation and amortization expe nse 
Other expenses 
Total expenses 

Profit be fore e.'(ccptional [tern and "I':lX 
Exceptional items 
Profit before Ta.x 

T:lX expense: 
( I ) Current ta.x 

(1 ) MAT CREDIT Ent itlement 
(3) Deferred IllX 

(4) Ta:..:cs related to earlier year 
(5 ) Reversal ofr..,IAT Credit Entitlell1 l!nt of earlier Year 
Profi tJ( Loss) fo r the year 

Profi tJ( Loss) for the period from continuing opcrnlion 
Otlll:r com prehensive income 
, I Items that will nOI be reclassified 10 profit or loss 

ii Income 1:1;,\ relating to items that will not be 

reclassified to pro fi t or loss 
bl Hems that wl11lx: reclassitied to proli l or loss 

Ii Income ta.x relating 10 ilems thai will be 

reclassified 10 profit or loss 

Total comprehensh'c income for the period (Com II rising Profit/CLoss) 
lind Other Comprehensiw Income) 

Earnin .§ er I.' ui,,· share 

Sunllll,ll') of Matcna l accou nllng policlcs 
~ole Nos. I to 36 are integral part of Financial SI:tlemcnts 

As [Ier uur report uf e,'en date attaehell 

For Sharma Vats & Associates 
C hartered f\ccount:tnts 
Firm Regis trati n No. OJ I-1S6N 

~i'h SI""",,, 
Panncr 

Mcmbership No. 531811 

Place: New Delhi 

Dale: 20.04.1016 

i\1:lrch 31 , 2026 

-
I. 2. 

'" 

" 4 
I. 
20 5 

9 

17 

17 

3 

14 
5 
5 

(5) 

(0.001) 
1-2 

For and on behalf of the Hoard 

Vir "nll:11I onl 

r.,·lanaging Di ector 

DIN 0009 197070 

Address: B- I IS. 

Sector-51. Noida. 
U.P.-10 130 l 

~ 
Avinash Kumar Srivastava 
eFO 
PA N: ARMPS0563 t.: 

( \mount in Lakhs) , 
Fur the Y('ar cndl't! 

MaTch 31,2025 

I'ANK.<\.J GAU R 

Director 

D[N 0000841 9 

Address:- A-1 17 
Vasant Vihar. 

New Dclhi- 110057 

Mahcsh Chaturvedi 
Company Sccreah)' 
M.No. FCS 3 [88 

-
28 

2. 

-
4 

3 
7 

21 

21 

3 
(3) 

( 196) 

217 
-

217 

0.04 



j \ , [qUTly Sh:l re C:lpital 

SAM GAM I'OWE Il GENE RAT ION COl\I1' ANY L E\IITED 
CIN· U4010ZU P2007 PLC0328-13 

Sta temen t of changes in equity for the yea r ended as on l\ larch 31, 2026 

(Amount in Lakhs except no. of shares) 
E J:.QUIt',' Sh ares 0 fR \0/ • eac , h ' d b 'b d dfi II Issue .suscne '0 II V pal "p. 

Ba la nce as al C hanges durin g th e year 
A Iril 0 1. 202-1 

55,20) 

Number of Shares 

55,20.27,200 

B. Other Equity 

Particula rs 

Bal:lnce as at A pri l I , 2024 

Profi t/Closs) during the year I 
Remeasurement of defined benefit plan 

Total Profi t/ (Loss) After Com rehcnsive income fo r Ihe year 

Bal:i nce as on M a r ch 31 , 2025 

Balance as at Allril 1, 2025 

Profi t/noss) durin' the eo< 
Remeasurcmcnt of defined benefit I" 
Total Profit/ Loss) After Com rchensive income for the 'fiod 

Balance as on Ma r ch 31, 2026 

Summary of l\"I:Ite ria l accoun ting IIO Ji cics 
Note Nos, I to 36 arc integra l part of Fina ncial Sta tements 
As pe r our report of e\'en da te aUached to Financial Statements, 

For Sha rm a Ya ts & Associ:ltes 
Chartered Accou ntants 
Fi rm Registra tion No. 03 1486N 

A~0 
Partner 

Membership No, 532822 

Place: New De lhi 
D3tc: 20.04 .2026 

Ba lance as at 
Marc h 31 2025 

55.203 

Number of Shares 

55,20,27,200 

Reserves & Sur plus 
Reta ined earnin"s 

(33,016) 

2 17 

-
217 

(32,799) 

(32.799) 

(5) 

5) 

(32,804) 

1-2 

C ha nges duri ng the Period 

Other Co mprehensive In come 

For an d on beha lf of the boa rd 

Vir Pratap r o ra 

Managing Dir clor 

DIN 0009197070 

Address: B· 115, 
Sector·52, Noida, 
U.P.·201301 

r 

~ 
Av inas h Kumar st'i,,:!s l:l\'a 
CFO 
PAN:· ARMPS0563K 

-

Bala nce as al 
l\ larch 31. 2026 

55.203 

Number of Shares 

55.20.27,200 

Total 

!'ANKA J GAUR 

Director 

DIN 00008419 

Address:- A·ln 
Vasant Vihar. 
New De lhi -I 10057 

(33,01 6) 

217 

-
217 

(32,799) 

(32,799) 

5 ) 

5) 

(32,804) 

~ 
!\Iahesh Chatun'edi 
Company Secrealry 
M.No. FCS 3188 

I 



" . $ANGAM ) OWER GENERATION COMPANY LlMITED 
C IN· U40102U P2007 PLC03 2843 

STATEMENT OF CASH FLOW FOR T HE YEAR ENDED MA RCR 31, 2026 

(Amou nt in La khs - Ye:lr ended Year ended 
Part icu lars 

March 31, 2026 March 31 , 2025 

A C ash news from oJlera ting activities 
Profi t for the year before lax 17 21 
Adjustments for: 
Depreciation and amortiz:ltion expenses 
Interest Income (26) (28 ) 
Exception items (AdVances \\Titten off) 
Interest on Income Tax Refund 
Operati ng profit before working capital changes (9) (7) 
Adjustments for : 
(Increase) I decrease in other financial assets (excluding advance ta.:I() 1 
(Increase) I decrease in other current assets 
Increase I (decrease) in other current liabilities 
Incrt!!lsc I (decrease) in other fi nancial liabilities :lnd provision 9 2 
Cash generated from operations (4) 
Taxes Paid (3) (2) 

Net C:lsh now 'cncralct! fro m ojlc ra tio" acth'it ics 3) (6) 

B Cash fl ow from invcst ing acl i\'itics 
SaleIDiscard of Property, Plant and Equipments " 

Interest Income 26 28 
Movement in Bank Balances other than cash and cash equivalents (24 (25) 

Net ellsh fl ows used in invcs lin .. activiti es 2 3 

C C ash flow from fin a ncing {lc tiv itics 
Share Capital Amount Received 
Loan from Related party 
Changes in security deposit 

Net cash fl ows (used in)1 generated f rom finan cin" a ctivities 

Net chanl!C in cash a nd cash equi valents A+ B+C) 1 (3) 

Cash :lnd cash equivalents at thc bCAinninA cfthc year 2 5 
Cash ,lnd cash equivalents at the end ofthc period 1 2 

Notes 10 cnsh now statement: 
Cash and cash equivalents include : 
Cash on hand 
Balances with banks: 1 2 
Cash and cash equivalents at the end of the Period 

I , 
[rerer note no 81 

This cash flow statement has been prepared using indirect method. 

Summary of Material accounting policies 1-2 
Note Nos. I to 36 are integral part of Financial Statements 

For Sh:lrma Va ts & Associa tes For and on behalf of the bO:lrd 

C hartered Accounta nts 

~R:=rI 486N v."\ ~_Q/1 ('.r o.;/r::p 

~B 
• 

s: -7 • IV • 
As~Sharma '" -' Vir Pratap ~rora PANKA.l GAUR oq" II · ...... 

Partner :x: !!e':i OCuli CI":I Managing Dir elor Director '" . Membership No. 532822 -it • ~ DIN 0009 197070 DIN 000084 19 
C1 '::v' Address: B-115, Address:- A-117 

Place: New Delh i <:1// t::J~<::- Sector-52, Noida, Vasant Vihar, (lIed f\t.t 
Date: 20.04.2026 U.P.-20130 1 New Delhi·\\ 0057 

( ~ ~ivast:lva M:lh esh C h:tturvcdi 

CFO COffip:lny Secreatry 
PAN:· ARMPS0563K M.No. FCS 3188 



SANGAM POWER GENERATION COMPANY LIMITED 

CIN - U40102UP2007PLC032843 

Note 1 

General Information of the Company 

The Company is setting up a 1980 MW domestic based thermal power project at Tehsil 
Karchhana, Distt. Allahabad, Uttar Pradesh and Company is 100% subsidiary of Jaiprakash 
Power Ventures Ltd. 

Note- 2 
Material Accounting Policies 

2.1 Basis of preparation of financial statements:-

The Company has adopted accounting policies that comply with Indian Accounting standards 
(Ind AS) notified by Ministry of Corporate Affairs vide notification dated 16 February 2015 
under section 133 of the Companies Act 2013 , as required by the relevant applicability 
provisions prescribed in the same notification. Accounting policies have been applied 
consistently to all periods presented in these financial statements. The financial statements 
referred hereinafter have been prepared in accordance with the requirements and instructions 
of Schedule 11\ to the Companies Act 2013 , amended from time to time applicable to 
companies to whom Ind AS applies. 

The Company's financial statements have been prepared in accordance with the Ind AS 
prescribed. The preparation of the Company's financial statements in conformity with Indian 
Accounting Standard requires the Company to exercise its judgment in the process of applying 
the accounting policies. It a lso requires the use of accounting estimates and assumptions that 
affect the reported amounts of assets and liabilities at the date of the financial statements. 
These estimates and assumptions are assessed on an ongoing basis and are based on experience 
and relevant factors, including expectations of future events that are believed to be reasonable 
under the circumstances and presented under the hi storical cost convention on accrual basis of 
accounting. 

2.2 Historical cost convention:-

The financial statements have been prepared on accrual basis and under the historical cost 

convention except following which have been measured at fair value: 

• 
• 
• 

Certain financial assets and liabilities measu red at fair value, 

Defined benefit plans - plan assets measured at fair value 

Assets held for sale - measurement at lower of carrying amount or fair value less cost of 

sell. 

~ 



SANGAM POWER GENERATION COMPANY LIMITED 

CIN - U40102UP2007PLC032843 

2.3 Critical accounting judgme nts and key sources of estimation uncertainty 

The preparation of the financial statements in conformity with the Ind AS requires 
management to make judgments, estimates and assumptions that affect the app lication of 
accounting policies and the reported amou nts of assets, liabilities and disclosures as at date of 
the financial statements and the reported amounts of the revenues and expenses for the years 
presented. The estimates and associated assumptions are based on historical experience and 
other factors that are considered to be relevant. Actual results may differ from these estimates 
under different assumptions and conditions. 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 
accounting estimates are recognized in the period in which the estimate is revised if the 
revision affects only that period, or in the period of the revision and future periods if the 
revision affects both current and future periods. 

Critical Judgments: In the process of applying the Company's accounting policies, 
management has made the following judgments, which the most significant effect on the 
amounts recognized in the financial statements: 

Discount rate used to determine the carrying amount of the Company's defined benefit 
obligation: 

In determining the appropriate discount rate of plans operated in India, the management 
considers the interest rates of government bonds in currencies consistent with the currencies of 
the post-employment benefit ob ligation. 

Contingences and commitments: 

In the normal course of business, contingent liabilities may arise from litigations and other 
claims against the Company. Where the potential liabi lities have a low probability of 
crystallizing or are very difficulty to quantifY re liably, company treat them as contingent 
liabilities. Such liabilities are disclosed in the note but are not provided for in the financial 
statements. Although there can be no assurance regarding the final outcome of the lega l 
proceedings, company do not expect them to have materially adverse impact on the financial 
position of profitability. 

Key sources of estimation uncertainty 

The key assumptions concerning the future, and other key sources of estimation uncertainty at 
the end of the reporting period, that have a significant risk of causing a material adjustment to 
the carrying amounts of assets and liabilities within the next financia l year are discussed 
below: 

Income taxes: The Company's tax jurisdiction is India. Significant judgments are involved in 
determining the provision for income taxes, including amount expected to be paid / recovered 
for uncertain tax positions. 

Useful lives of property ~nd equ ipment: As described in note 3, the Company revi ews 
the estimated useful' iAt(lf{;~~ua l values of property, plant and equipment at the end of 

~'t it- (:(:\ 
~ IJCI,"1 Del~l i t lA/ ~ 
~ * Id * . ;:: cA 'l.' ~ ~....; 

/"/[lrCri i'\ct~\): 



'. 
SANGAM POWER GENERATION COMPANY LIMITED 

CIN - U40102UP2007PLC032843 

each reporting period. During the current financial year, the management determined that 
there were no changes to the useful lives and residual values of the property, plant and 
equipment. 

2.4 Operating cycle and Current versus non current classification 

Based on the nature of products / activities of the Company and the normal time between 
acquisition of assets and their realisation in cash or cash equivalents, the Company has 
determined its operating cycle as 12 months for the purpose of classification of its assets and 
liabilities as current and non-current. 

The Company presents assets and liabilities in the balance sheet based on current! non­
current classification in accordance with Part-J of Division - II of Schedule II of the 
Companies Act, 2013. 

An asset is treated as current when it (a) Expected to be realized or intended to be sold or 
consumed in normal operating cycle; (b) Held primarily for the purpose of trading; or (c) 
Expected to be realized within twelve months after the reporting period, or (d) The asset is 
cash or cash equivalent unless restricted from being exchanged or used to settle a liability 
for at least twelve months after the reporting period. All other assets are classified as non­
current. 

A liability is current when (a) It is expected to be settled in normal operating cycle; or (b) It 
is held primarily for the purpose of trading; or (c) It is due to be settled with twelve months 
after the reporting period, or (d) There is no unconditional right to defer the settlement of the 
liability for at least twelve months after the reporting period. Terms of a liability that could, 
at the option of the counterparty, results in its settlement by the issue of equity instruments 
do not affect its classification. The Company classifies all other liabilities as non-current. 

The operating cycle is the time between the acquisition of assets for processing and their 
realization in cash and cash equivalents. The Company has indentilied twelve months as its 
normal operating cycle. 

2.5 Use of Estimates: 

The preparation of financial statements require estimates and assumptions to be made that 
affect the reported amount of asset and liabilities on the date of the financial statements and the 
reported amount of the revenue and the expenses during the reporting period. Difference 
between the actual results and estimates are recognized in the period in which the results are 
known / materialized. 



SANGAM POWER GENERATION COMPANY LIMITED 

CIN - U40102UP2007PLC032843 

2.6 Reven ue: 

Revenue is measured at the value of the consideration received or receivable. However. there 
is no revenue from operation as the commercial production has not yet stated. 

Interest Income is accrued on a time basis, by reference to the principal outstanding and at the 
effective interest rate applicable. 

2.7 Tax Expenses:-

Income Tax expense comprises of current tax and deferred tax charge or credit. Provision for 
current tax is made with reference to taxable income computed for the financial year for which 
the financial statements are prepared by applying the tax rates as applicable. 

Current Tax-Current Income tax relating to items recognized outside the profit and loss is 
recognized outside the profit and loss (either in other comprehensive income or in other 
component of equity) 

Deferred tax: Deferred income tax is recognised using the Balance Sheet approach. Deferred 
income tax assets and liabilities are recognised for deductible and taxable temporary 
differences arising between the tax base of assets and liabilities and their carrying amount, 
except when the deferred income tax arises from the initial recognition of an asset or liability 
in a transaction that is not a business combination and affects neither accounting nor taxable 
profit or loss at the time of the transaction. 

Deferred tax assets are recognised only to the extent that it is probable that either future taxable 
profits or reversal of deferred tax liabilities will be available, against which the deductible 
temporary differences, and the carry forward of unused tax credits and unused tax losses can 
be utilized. The carrying amount of a deferred tax asset is reviewed at the end of each reporting 
date and reduced to the extent that it is no longer probable that sufficient taxable profit will be 
available to allow all or part of the deferred income tax asset to be utilized. 

Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been 
enacted or substantively enacted by the end of the reporting period and are expected to apply 
when the related deferred tax asset is realized or the deferred tax liability is settled. Deferred 
tax assets and liabilities are offset when there is a legally enforceable right to set current tax 
assets and liabilities and when the deferred tax balances relate to the same taxation authority. 

2.8 Foreign Currencies: 

Functional currency: The functional currency of the Company is the Indian Rupees. 

Transactions and translations: Foreign currency transactions are translated into the 
functional currency using the exchange rates at the dates of the transactions. Non-monetary 
assets and non-monetary liabilities denominated in a foreign currency and measured at 
historical cost are translated at the exchange rate prevalent at the date of transaction. 

r( ~ 
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2.9 Property, Plant and Equipment (PPE): 

PPE are stated at cost, net of accumulated depreciation and accumulated impairment losses, if 
any. 

The initial cost of PPE is cost of acquisition or construction inclusive of freight, erection & 
commissioning charges and any directly attributable costs of bringing an asset to working 
condition and location for its intended use, including borrowing costs relating to the qualified 
asset over the period up to the date the asset are put to use is included in cost of relevant assets. 
are put to use is included in cost of relevant assets. 

All other expenditure related to existing assets including day-to-day repair and maintenance 
expenditure and cost of replacing parts, are charged to the statement of profit and loss in the 
period during which such expenditure is incurred. 

The carrying amount of a property, plant and equipment is de-recognised when no future 
economic benefits are expected from its use or on disposal. 

Depreciation on property, plant and equipment is provided on straight line method based on 
estimated useful life of assets as prescribed in part C of schedule II to the Companies Act, 
2013. 

Assets Useful Lives 
Building 5 - 60 Years 
Plant and Machinery 15 - 40 years 
Furniture and fittings 10 years 
Office equipments 5 - 10 years 
Vehicles 8 - 10 years 
Computers 3 years 

Management believes based on a technical evaluation (which is based on technical advice, 
taking into account the nature of the asset, the estimated usage of the asset, the operating 
conditions of the asset, past history of replacement, anticipated technological changes, 
manufacturers warranties and maintenance support, etc.) that the useful lives of the assets as 
considered by the company reflect the periods over which these assets are expected to be used. 

The property, plant and equipment acquired under finance leases, if any, is depreciated over 
the asset's useful life or over the shorter of the asset 's useful life and the lease term if there is 
no reasonable certainty that the Company will obtain ownership at the end of the lease term. 

Depreciation on the assets purchased during the year is provided on pro-rata basis from the 
date of purchase of the assets. 

Gains and losses on de-recognition/disposals are determined as the difference between the net 
disposal proceeds and the carrying amount of those assets. Gains and Losses if any, are 
recognised in the statement of profit or loss on de-recognition or disposal as the case may be. 

Freehold land is not depreciated. 
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2.10 Expenditure during construction period:-

Direct cost, related incidental expenses and attributable borrowing costs during the course of 
construction are treated as capital work in progress and upon comm ission ing of project, cost 
related to the specific assets are capitalized and transferred to appropriate category of PPE. 

2.11 Impairment ofPPE and intangibles assets: 

Property, plant and equ ipment and intangible assets with finite life are evaluated for 
recoverability whenever there is any indication that their carrying amounts may not be 
recoverable. If any such indication exists, the recoverable amount (i.e. higher of the fair value 
less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset 
does not generate cash flows that are largely independent of those from other assets. In such 
cases, the recoverable amou nt is determined for the cash-generating unit (CGU) to which the 
asset belongs. 

2.12 Inventories:-

Inventories are valued at the lower of cost or net realizable value. Cost of Inventories 
comprises of cost of purchase, cost of conversion and other costs incurred in bringing the 
inventories to their present location and condition. Cost is determined on the following basis:-

• Raw material, construction materials, stores &spares, packing materials, operating stores 
and supplies is determined on weighted average basis. 

• Material-in-transit is valued at cost. 

2.13 Employee Benefits:-

Employee benefits consist of contribution to employees state IDsurance, provident fund , 
gratuity fund and compensated absences. 

Defined Contribution plans 

Contributions to defined contribution schemes such as employees' state insurance, labour 
welfare fund , employee pension scheme etc. are charged as an expense based on the amount 
of contribution required to be made as and when services are rendered by the employees. 
Company's provident fund contribution is made to a government administered fund and 
charged as an expense to the Statement of Profit and Loss. The above benefits are classified 
as Defined Contribution Schemes as the Company has no further defined obligations beyond 
the monthly contributions. 

Defined benefit plans: 

The Company operates defined benefit plan in the form of gratuity. The liability or asset 
recognized in the balance sheet in respect of its defined benefit plans is the present value of 
the defined benefit obl igation at the end of the reporting period. The defined benefit 
obligation is calculated annual ly by actuaries using the projected unit credit method. The 
present value of the sa id obligatio '","'deter . ed by discounting the estimated future cash 

$"" If- o~ V ~ 
~ Oe\"! Delhi 
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out flows, using market yields of government bonds that have tenure approximating the 
tenures of the related liability. 

The interest expense is calculated by applying the discount rate to the net defined benefit 
liability or asset. The net interest expense on the net defined benefit liability or asset is 
recognised in the Statement of Profit and loss . 

Re measurement gains and losses arising from experience adjustments and changes in 
actuarial assumptions are recognized in the period in which they occur, directly in other 
comprehensive income. They are included in retained earnings in the Statement of Changes 
in Equity and in the Balance Sheet. Changes in the present value of the defined benefit 
ob ligation 
resulting from plan amendments or curtailments are recognised immed iate ly in profit or loss 
as past service cost. 

2.14 Fair Value Measurement:-

The Company measures financial instruments at fair value at each balance sheet date. Fair 
value is the price that would be received to se ll an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date. The fair value 
measurement is based on the presumption that the transaction to sell the asset or transfer the 
liabi li ty takes place either: 

In the principal market for the asset or liability, or 
In the absence of a principal market, in the most advantageous market for the asset or 
liability. 

The principal or the most advantageous market must be accessible by the Company. The fair 
value of an asset or a liabil ity is measured usi ng the assumptions that market participants 
wou ld use when pricing the asset or liability, assuming that market participants act in their 
economic best interest. 

A fair val ue measurement of a non-financial asset takes into account a market participant's 
ability to generate economic benefits by using the asset in its highest and best use or by 
se lling it to another market participant that would use the asset in its highest and best use . 

The Company uses valuation techn iques that are appropriate in the circumstances and for 
which sufficient data are available to measure fair value, maximizing the use of r~nt 

observab le inputs and minimising the use of unobservable inputs. '0 ~'--
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All assets and liabilities for which fair value is measured or disc losed in the financial 
statements are categorised within the fair value hierarchy, described as follows, based on the 
lowest leve l input that is s ignificant to the fair value measurement as a whole: 

Level I - Quoted (unadjusted) market prices in active markets for identical assets or 
liabilities 
Level 2 - Valuation techniques for wh ich the lowest level input that is s ignificant to the fai r 
value measurement is directly or indirectly observable 
Level 3 - Valuation techniques for which the lowest level input that is s ignifi cant to the fair 
value measurement is unobservable . (May not cons ider above para) 

For assets and liabilities that are recognized in the financial statements on a recurring basis, 
the Company determ ines whether transfers have occurred between levels in the hierarchy by 
re-assess ing categorization (based on the lowest level input that is significant to the fair value 
measurement as a whole) at the end of each reporting period. 

For the purpose of fair value disclosures, the Company has determined classes of assets 
&Iiabilities on the basis of the nature, characterist ics and the risks o f the asset or liabil ity and 
the level of the fair value hierarchy as explained above. 

2.15 Financial Instrument 

A financ ial instrument is any contract that gives rise to a financial asset of one entity and a 
financ ia l liab ility or equity instrument of another entity. 

a) Recognition 

The company recognizes financia l assets and financial liabiliti es when it becomes a party to 
the contractual provisions of the instrument 

b) Measurement 

i) Financial assets 

A financial asset is measured at 
amorti sed cost or 

- fair value e ither through other compressive income or through profi t or loss 

ii) Financ ial liability 

A financial liabilities is measured at 
amorti sed cost us ing the effective interest method or 

- fair va lue through profit or loss. 

ii i) Initial recognition and measurement:-
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All financial assets and liabilities are recognized at fair value at initial recognition, plus or 
minus, any transaction cost that are directly attributable to the acquisition or issue of financial 
assets and financial liabilities that are not at fair value through profit or loss. 

iv) Subsequent measurement 

Financial assets as subsequent measured at amortised cost or fair value through other 
comprehensive income (FVOCI) or fair value through profit or loss (FVTPL) as the case may 
be. 

Financial liabilities as subsequent measured at amortised cost or fair value through profit or 
loss. 

c) Financial assets: 

i) Trade Receivables 

Trade receivables are the contractual right to receive cash or other financial assets and 
recognized initially at fair value. Subsequently measured at amortised cost (Initial fair value 
less expected credit loss). Expected credit loss is the difference between all contractual cash 
flows that are due to the company and all that the company expects to receive (i.e. all cash 
shortfall), discounted at the effective interest rate. 

ii) Other equity Investment 

All other equity investments in scope of Ind AS 109 are measured at fair value. Equity 
instruments which are held for trading and contingent consideration recognized by an acquirer 
in a business combination to which Ind AS I 03 applies are classified as at FVTPL. For all other 
equity instruments, the company may make an irrevocable election to present in other 
comprehensive income subsequent changes in the fair value. The Company makes such 
election on an instrument by- instrument basis. The classification is made on initial recognition 
and is irrevocable. 

If the Company decides to classifY an equity instrument as at Fair value to other 
comprehensive income (FVTOCI), then all fair value changes on the instrument, excluding 
dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to P&L, 
even on sale of investment. However, the company may transfer the cumulative gain or loss 
within equity. 

Equity instruments included within the FVTPL category are measured at fair value with all 
changes recognized in the P&L. 

d) Cash and cash Equivalents:-

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short­
term deposits with an original maturity of three months or less, highly liquid investments that 
are readily convertible into known amounts of cash and which are subject to insignificant risk 

of changes in value. ~ \\.\.. 
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e) Impairment of Financial Assets:-

The company recognizes loss a llowances using the expected credit loss (ECL) model for the 
financial assets which are not fa ir valued through profit or loss. Loss allowance for trade 
receivables with no significant financing component is measured at an amount equal to lifetime 
ECL. For all other tinancial assets, expected credit losses are measured at an amount equa l to 
the 12-month ECL, unless there has been a significant increase in credit risk from initial 
recogn ition in which case those are measured at lifetime ECL. The amount of expected credit 
losses (or reversal) that is required to adjust the loss allowance at the reporting date to the 
amount that is required to be recognised is recognized as an impairment gain or loss in profit 
or loss. 

2.16 Financial liabilities 

i) Trade payables :-

Trade payables represent liabilities for goods and services provided to the Company prior 
to the end of financial year and which are unpaid. Trade payables are presented as current 
liabilities unless payment is not due within 12 months after the reporting period or not 
paid/payable within operating cycle. They are recognised initially at their fair value and 
subsequently measured at amortised cost using the effective interest method. 

ii) Borrowings:-

Borrowings are initially recognised at fair value, net of transaction costs incurred. 
Borrowings are subsequently measured at amortised cost. Any difference between the 
proceeds (net of transaction costs) and the redemption amount is recogn ised in protit or 
loss over the period of the borrowings using the effective interest method. Fees paid on 
the establishment of loan facilities are recognised as transaction costs of the loan. 

Borrowings are classified as current liabilities unless the Company has an unconditional 
right to defer sett lement of the liability fo r at least 12 months after the reporting period. 
Where there is a breach of a material provision of a long-term loan arrangement on or 
before the end of the reporting period with the effect that the liability becomes payable 
on demand on the reporting date, the company does not class ify the liability as current, if 
the lender agreed, after the reporting period and before the approval of the financ ial 
statements for issue, not to demand payment as a consequence of the breach. 

iii) Equity Instruments:-

An equity instrument is any contract that evidences a residual interest in the assets of 
company after deducting all of its liabilities. Equity instruments are recognised at the 
proceeds received, net of direct issue costs. 

Repurchase of the Company's own equity instruments is recogni sed and deducted directly 
in equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or 
cancellation of the Company's own equity instruments. ~ \"L 
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2.17 Derecognition of financial instrument 

The company derecognizes a financial asset when the contractual rights to the cash flows from 
the financial asset expire or it transfers the financial asset and the transfer qualifies for 
derecognition under Ind AS 109. A financial liability (or a part of a financia l liability) is 
derecognized from the company's balance sheet when the obligation spec ified in the contract is 
discharged or cancelled or exp ires. 

2.18 Offsetting of financial instruments 

Financial assets and financial liabilities are offset and the net amount is reported in the balance 
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is 
an intention to settle on a net basis, to realise the assets and settle the liabi lities simultaneously 

2.19 Financial guarantee 

Financial guarantee contracts issued by the Company are those contracts that require a 
payment to be made to reimburse the holder for a loss it incurs because the spec ified debtor 
fails to make a payment when due in accordance with the terms of a debt instrument. Financial 
guarantee contracts are recognised initia lly as a liability at fair value, adjusted for transaction 
costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is 
measured at the higher of the amount of loss allowance determined as per impairment 
req uirements oflND AS 109 and the amount recognised less cumulative amortization. 

2.20 Compound financial instruments 

The component parts of compound financial instruments (convertible instrument) issued by the 
Company are class ified separate ly as financial liabilities and equity in accordance with the 
substance of the contractual arrangements and the defi nitions of a financ ia l liability and an 
equity instrument. A conversion opt ion that will be settled by the exchange of a fixed amount 
of cash or another financial asset for a fixed number of the Company's olVn equity instruments 
is an equity instrument. 

At the date of issue, the fair value of the liab ility component is estimated using the prevailing 
market interest rate for similar non-convertible instruments. This amount is recognised as a 
liability on an amortised cost basis using the effective interest method until exti nguished upon 
conversion or at the instrument's maturity date. 

The conversion option classified as equity is determined by deducting the amount of the 
liab ility component from the fa ir value of the compound financial instrument as a whole. This 
is recognized and included in equity, net of income tax effects, and is not subsequently 
remeasured. In addition, the conversion option c lassified as equity will remain in equ ity until 
the conversion option is exercised, in which case, the balance recogn ised directly in equity will 
be transferred to other component of equ ity. When the conversion option remains unexercised 
at the maturity date of the convertible note, the balance recognised in equity will be transferred 
to retained earnings. No gain or loss is recognised in profit or loss upon conversion or 
expiration of the conversion option. Transaction costs that relate to the is ue of the convertible 
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instrument are allocated to the liability and equity components in proportion to the allocation 
of the gross proceeds. 

Transaction costs relating to the equity component are recognised directly in equity. 
Transaction costs relating to the liability component are included in the carrying amount of the 
liab ility component and are amortised over the lives of the convertible instrument using the 
effective interest method. 

2.21 Provision and Contingent Liability 

i. A contingent liability is a possible obligation that arises from past events whose existence 
will be confirmed by the occurrence or non-occurrence of one or more uncertain future 
events beyond the contro l of the Company or a present ob ligation that is not recognized 
because it is not probable that an outflow of resources will be required to settle the 
obligation. A contingent liability also arises in extremely rare cases where there is a 
liability that cannot be recognized because it cannot be measured reliably. The Company 
does not recognize a contingent liability but discloses its existence in the financial 
statements. 

Contingent liabilities, if material, are disclosed by way of notes and contingent assets, if 
any, are disclosed in the notes to financial statements. 

ii. A provision is recognized, when company has a present obligation (legal or constructive) 
as a result of past events and it is probable that an outflow of resources embodying 
econom ic benefits will be required to settle the obligation, in respect of which a reliable 
estimate can be made for the amount of obli gation. The expense relating to the provision is 
presented in the profit and loss net of any reimbursement. 

I f the effect of the time value of money is material, provisions are discounted using a 
current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When 
di scounting is used, the increase in the provision due to the passage of time is recognised 
as a finance cost. 

2.22 Earnings Per Share 

Basic Earnings per share is computed by dividing the net profit after tax by the weighted 
average number of equity shares outstanding during the period. For the purpose of 
calculating Diluted earn ings per share, the net profit for the period attributable to equity 
shareholders and the weighted average number of shares outstanding during the period are 
adjusted for the effects of a ll dilutive potential equity shares. 

2.23 Segment Reporting: 

The Company has presently one segment i.e. Generation of Thermal-Power, hence, separate 
segment reporting is not applicable. ~ ~ 
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2.24 Leases 

Fillallce lease 
Leases of property, plant and equipment are classified as finance leases where the lessor has 
substantially transferred all the risks and rewards of ownership to the Company. 

Operating lellse 
Leases in which a significant portion of the risks and rewards of ownership are not 
transferred to the Company as lessee are classified as operat ing leases. Payments made under 
operating leases (net of any incentives received from the lessor) are charged to profit or loss 
on a straight- line basis over the period of the lease unless the payments are structured to 
increase in line with expected general inflation to compensate for the lessor' s expected 
inflationary cost increases. 

Indian Accounting Standard (Ind AS) 116, Leases, was notified as part of the Companies 
(Indian Accounting Standards) (Amendment) Rules, 2019, issued by the Ministry of 
Corporate Affairs, Government of India, vide notification dated March 30, 2019. These 
Rules came into force w.e.f. Apri l 1, 2019. Accordingly, Ind AS 116, comes into effect in 
respect of annual reporting periods beginning on or after 1st April , 2019. The same is not 
applicable to the company. 
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NOTE 3: NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2026 
(Amount in Lakhs) 

Particulars Land Free Hold Vehicles Total 

Cost or deemed cost 
Gross Carrying Value 
As at April I , 2024 6,749 13 6,762 
Additions - - -
Disposals - - -
Other adjustments - - -
Exchange translation adjustments - - -
Balance as at March 31, 2025 6,749 13 6762 
As at April 1,2025 6,749 13 6,762 

Additions - - -

Disposals - - -
Other adjustments - - -
Exchange translation adjustments - - -
Balance as at March 31, 2026 6,749 13 6,762 

Accumulated Depreciation 
As at April 1,2024 - 12 12 
Charge for the year - - -
Impairment - - -
Disposals - - -
Balance as at March 31,2025 - 12 12 
As at April 1, 2025 - 12 12 
Charge for the year - - -
Impairment - - -
Disposals - - -
Balance as at March 31, 2026 - 12 12 
Net Carrying Value as at March 31, 2025 6,749 1 6,750 
Net Carrying Value as at March 31 , 2026 6,749 I 6,750 

~ 
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P:lrticula rs Dcscription of item of 
property 

Ason31032026 
PPE -Land(Frcc Hold) 

As on 31.03.2025 
-Land(Frec Hold) 

Gross 
carrying v:alue 
in Lakhs 

6,749 

Title deeds held ill the nllme of 

Sangam Power Generation 
Company Limited 

Sangam Power Generation 
Company Limited 

(Amount in Lakhs 
Whether tille decd Property held Hellson for not being 
holder is a promoter, since which date held in the mime of 
director or relath'e of the Comp:any 
promote r! director or 
employee of promoter 
I director 

NA 

I 
23.07.2009 

I 
NA 

I 

NA 23.07.2009 NA 
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Notes Forming part of Standalone Financial Statements for the year ended on 31 st March, 2026 

Particulars 

Note 4 
Capital work in progress 

Capital work in progress 

CW IP I d I agmg sc Ie u e as on 3 03 1. .202 6 

Aging 

Less than 1 year 
1-2 years 
2-3 years 
More than 3 years 
Total 

CWIP aging schedule as on 31.03.2025 

Aging 

Less than 1 year 
1-2 years 
2-3 years 
More than 3 years 

Tota l 

As at 
March 31, 2026 

10.804 
10,804 

Project in progress 

-
-
-
-

-

Project in progress 

-
-
-
-
-

(Amount in Lakhs) 

As at 
March 31, 2025 

10,804 
10,804 

Project Temporarily 
suspened 

-
-
-

10,804 
10,804 

Project Tcmponlrily 
sUJiJJcned 

-
-
-

10.804 
10,804 

C ompletion schedule for Capital-Work- in Progress whose compldion is overdue compared to its original plans as at 31.03.2026 

Particular Project exceeded original Project exceeded original 
timclinc budget 

Less than 1 year - -
1-2 years - -
2-3 wars - -
More than 3 years 10,804 -
Total 10.804 -

Completion schedule for Capital-Work- in Progress whose completion is overdue compared to its original plans as at 31.03 .2025 

Particu lar 

Less than I year 
1-2 years 
2-3 years 
More than 3 years 
Tota l 

No te 5 
Other financial assets 

(unsecured considered good, unless otherwise stated) 
Security Deposits 

Project exceeded original Project exceeded original 
timclinc budget 

- -
- -
- -

10.804 -
10,804 -

3,003 3.003 

3,003 3,003 



Particulars 

• Note 6 
Non Current tax Assest (Net) 

Advance income t:l'\(nct) 

Note 7 
Other nOll-current assets 
(unsecured considered good. unless otherwiese stated) 

Capital advances 

Note 8 
Cash and Cash Equivalents 

Balance wilh banks current accounts 
Cash on hand 

Note 9 
Bank bnlanccs other than Cash and c:tsh equivalents 

Fixed deposits with original maturity within 12 months· 

· Pledged with Bank as margin money against Bank Guarantee 

Note 10 
Other financial assets 

(unsecured considered good, unless otherwise staled) 
Interest accrued on fixed deposit w ith banks 
Advance to rdated party· 

·Receivable from Jaypcc McghaJaya Power Ltd. 

Note II 
Other current assets 

MAT Credit Entitlement 
Advance incomc tax(ncl) 

As at March 31, 2026 

7 
7 

2.248 
2,248 

569 
569 

JO 
10 

(Amount in Lakhs) 

As at 
March 31, 2025 

7 
7 

2,248 
2,248 

2 

2 

545 
545 

10 
10 

5 

5 
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Notcs Forming part of Standa lone Fi nancial Statements for the year ended on 31st March, 2026 

(A mount in Lakhs c.'l:ccpt Nos of Sh:l rcs) 

Particulars 

Note 12 
EQUITY SHARE CA PITAL 

Authorised 
4,00,00,00,000 Equity Shares of Rs . 10 each 
(Prev ious year 4.00.00,00,000 Equity Shares of Rs. 10 each) 

Issued, Subsc ribed li nd Fully I'aid up 
55,20.27,200 Equity Shares of Rs . 10 each 
(Previous year 55.20.27,200 Equi ty Shares of Rs.I 0 each) 

Total 

10. 1 Reconciliation of Number of Equity Shares outstand ing 

Number of Shares outstandi ng at the beginning of the Period 
Add : Issued during the Period 
Number of Shares outstanding at the end of the Period 

As lit 
Ma rch 3 1, 2026 

4.00,000 

55,203 

55,203 

Numher of Shares 

55,20,27,200 

55.211.27.2011 

ASlil 

~ Ia rch 31, 21125 

4,00,000 

55,203 

55.203 

Numher ofSlmres 

55.20,27,200 

S5.20.27.2011 

10.2 The Company being wholly owned subsidiary, subscribed share capital of Rs, 552,02,72,000 (55,20,27,200 equ ity shares), being more than 5 percent arc held by 
laiprakash Power Ventures Limited the Holding Company. 

10.3 The Company has only one class of Equity Shares having par value of Rs. 10 per share. Each holder of Equity Shares is entitled to one vote per share and entitled 
tor dividend. if declared . In the cvcnt of Liquidation of the Company. the holders of equity shares will be entitl ed to receive re maining assests orthe Company after 
distribution orall prcfl.!rcntial amounts. The dis tribut ion wi ll be in proportion to the number of equity shares held by the Shareholders. 
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Not c..~ Forming part of Standalone Fin:mcial Statements for the year ended on 31st March , 2026 

J' ute 13 
Other Equity 

Other Equity 

(i) Reserve & Surplus 
(A) Rct:li ncd Eamin~ 

Openin),\ balance 

Particulars 

Profit/CLoss) for the period 
AdditionIDeduction duri ng the period 
ClosinJ.,; Balance 
Total 

(ii) Othcrcomprchensivc Income 

(Al Remeasurement of Deli ned benefit plan 
Opening balance 
AdditionIDcduction duri ng the period 
Less: amount tr.lOsfcITcd to General Reserve 
Closi nA balance 
Total 

Total 

Nature and Ilurpose of Reserves 

As at 
March 31, 2026 

1. Retained earnings comprises of the profits of the Company earned till date net of disbtributions and other adjustments. 

(31,799) 
(5) 

(32 .804) 
(32,804) 

(32,8U"') 

(Amount in Lakhs) 

As at 
i\hlrch31 .2025 

(33,0(6) 
217 

(3.2.799) 
(32.799) 

(32.799) 
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Notes Forming part of Standalone Financial Stlltements for the YClir ended on 31 st i\ larch, 2026 

Particulars 

l"ote 14 
Borrowing 

Borrowing from holding Company· 

As at 
i\larch 31, 2026 

*Interest free loan obtained by company for the purpose of depositing Outstanding Income Tax Demand. 

Note 15 
Other tinlincililliahilities 

Payable to Related Party* 
Provision I Payable for Expenses 

565 

565 

269 
4 

273 

*Payable Rs. 204 Lakhs to Jaiprakash Associates Ltd. and Rs.65 Lakhs Jai prakash Power Ventures Ltd.(i.e.holding Company) 

No te 16 
Other current liabilities 
Statutory Dues Payable 

Note 17 
C urrent Tlix Lilibilities(Net) 
Provision for Income Tax(Net)- Previous Years 155 

155 

(Amount in Lakhs) 
As at 

i\ llIrch 31, 2025 

565 

565 

263 
1 

264 

141 
141 



SA~GA~I POWER GENERATION COMPA NY LI~IITED 
CIN- U~OI02Ul'20071'LC0328H 

Notes Forming part of Standalone Financial Statements for Ihe year ended on 31 st ~ I:trch , 2026 

Particulars 

Noll' IS 
Other income 

Inten.:st on Bank deposits 
Interest on Income Tax Refund 
Miscellaneous income- Balances \\Tillen back 

Note 19 
Fin:lIIce cost 

Other Borrowing Cost 
Other Interest 

Notc 20 
Deprcciation and amortization cxpensc 

Depreciation on t<lngibk assels 

Notc 21 
Other expenscs 

Consultancy, legal and professionall~e 
Auditors Remuneration 

- Audit Fees 
- Certification Charges 

For the Year ended 
l\larch 31, 2026 

26 

26 

4 

4 

3 

5 

(Amount in L:lkhs) 

For the Year ended 
March 31, 2025 

28 

28 

4 

4 

3 



SAi\GAM POWER GENEItATIO N CO~JI>AN\, LI~IITED 

C li\- U"O I02 UI'20071l LC0328-t3 
No tcs Forming part of Standalon e Financial Sta tements for thc ycar cnded on 31st March , 2026 

N1.'le 22: Fllir ""lhIC ~ Ieasurcmcnt 
Catcgori es of lin :lIIcial in strulllcnts 

Financial assets 
As at 

March 31 . 2026 
Measu red at amortised cost 
i) Cash and Cash Equivalents I 

(ii) Bank Balances other than Cash and Cash Equi valents 569 
(iii) Other financial asscts 3.0 13 
Total 3,5H3 

Fillancia lliab ilitics 
Measured at amortiscd cost 
i) Brorrowinc.s from Holding Companv- Non current 565 

(ii) Other financial liabili ties 273 
Tot:11 83H 

(Amount in Lakhs) 
As at 

~ I :trch 31. 2025 

2 
545 

3.0 13 
3.560 

565 
264 
829 

C:lrrvin , v:lluc 

Particu lars As at ~Iarch 31, 2026 As lit March 31, 2025 

i) Financial assets .. CUTTent 
Cash and cash eQu ivalents I 2 
Bank Balances other th an Cash and Cash EQ uivalents 569 545 
Other Financial assets 10 10 

ii) Finuncialliabi lities - CUTTent 
Other financial liab ilities 273 264 

The fa ir values of cash & cash equivalents, balances other than cash and cash equivalents, loan to related party, security deposit to govennent depaOllent,othcr 
financial liabi lity arc assumed to approximate their carrying amounts duc to the short-tcrllllllaturitics of these assets and liabi lities 

(i i) Valuation tc .. 'ChniqU(.'S used to dctenninc Fair value 
The Com pany maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data available. The fai r vahll'S of 
the fi nancial assets and liabil ities arc included at the amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction betwr ... 'C1l 

market participants at the measurement date. 



SA"'GA~1 )'OWER GENERATlO~ CO,'Il'ANY LI'\ IITED 
C IN- U-lOI02 UI'Z007J>tC032S"3 

NOles fo'Ofminl: pari o r Siantl:llone Fin:ln(i:11$ Slaltlll t nlS rOf Ihe ye:lr entletl on 31s1 March, 2026 

Finnncial lnSlfumen ts anti Risk i\1anllgl'mtnt 

Nott - 23 - Fllir Vn lut Mt:lsufl'mt nt 

(i) l-'in:lllci111 instruments by cnle<,:ory 

Financial Assets 
In\,estments 
- Equity Instmlllcnts 
- I'rcrer..:ne..: Shnres 
- ~Iutlla l Fund 
- Ilontls 
- Interest in Beneficiary Tmst 

Trade RC1:civables 
Other Non-Current Finan,ial Assels 
Other Current Financial Assets 
Cash and Cash Equh'a]enls 
R:mk Ihlance Otlll:r than Ca.~h and Cash E nlnlents 
Tutll l Financia l Assets 

Financial Liabilities 
l3olTowings 
Tmlk l'ayables 
Olher Financial Liabilit ies 
Total "' immcial Lia bililies 

Fllir V:llue llier:lrchy 

31.03,2026 
,\ mortisetl Cost 

3,003 
10 

569 
3.583 

565 

273 
83. 

IAmollnt in LlIkhs) 
31,03,2025 

,\ mortistd Cost 

3,003 
10 
2 

545 
3.560 

565 

264 
829 

111i5 section explains the judgements and estimntes made in dctennining the fair values or the financial instruments that are (A) recognised and measured at fhir value and (8) 
measured at amortised cost alld for which rai r values arc disclosed in fill11lH.:ial st:nelllellls, To provide an illdicatioll about the reli:lbility o rinpms used in dcteonining rair valnes, the 
group has Cl:lssi tied ils finand~l instruments into three levels prescribed under the necounting st ~ndards, 

'!be rolloll'iug table pro\,ides the fhir \'alue me:tSurcmelll hierarchy ofColl1jl:llly's asset (lI1d linbili lics, grouped into Le,'el I to Lel'cl 3 as tlescribed below 

Lcvel I: Quoted (unadjusted) market prices in actl,'e markets ror identical assets or linbilities, 
Level 2: Valuation tl~hni(IUeS for which the lowcst Icvel iuput tlmt is signilicant to the fi,ir valuc me:tSurement is dir~~tly or indircclly obser.,.~bl e, 

Level 3: Valuation techniques ror which the lowest level iuputthat is signifie:U1t 10 the ruir value measurcment is unobservable 

1be rair , 'alnes or cash & bank balances,sC1:urity deposit to gO\'Cnllcnt depannent, CILITCIII creditors and current bOlTo\\ings and olher financi.lll iabi lity arc assumed to appro:"imate 
their c:uT\'in ' amounts dne 10 the shon·teon malurities orthesc assets and HubilitlCs 
I'nrlicu[ars 
(i) Financial Assets- CUlTellt 
Other Current Financial Assets 

Cash Md Cash E(llli\'alcllts 

Bank Balance Other than Cash and Cash Eqni"akllts 

( I ) Financial Liabilities- Current 
Other Financial Liabilit ies 

Val uation techniques ILsed to detennine Fair value 

Totul 

TUlul 

As lit Marth, 2026 

\0 

569 
580 I 

m 
27J 

As at ;\ Iarch. 2025 

\0 

2 

545 
557 

264 
264 

11" Company m:lintains policies and procedures to value finandal assets or financial Hnbi lities using the best and most relevant dnta avnilable. 11lc fair values of the finallei:!I nssets 
and liabilities arc iuclllded :lIthe amount thai would be received to sell an a.~set or paid to tnUisfer nliability in an oruerly tran s.action betl\Cen market participallls at the measurernell1 
dme, 



The following method and assumptions arc uscd to estinwte fnir values: 
111C Carryi ng arnouuls of trade receivables, trade payables, short term borrowing,other tiarWllcial assets! Liabilities. cash and cash eqll iva lcuts. arc eousidered to be their fai r value. 
due to their short temr nature. 

Long-tenn fixed-rmc and variable-rate receivables I borrowings arc evaluated by the Company based on p3rallieters such as interest rates, speci fi c country risk factors, credit risk and 

other risk chamcteristics. For borrowiug fair value is detennined by using the discounted cash flow (DCF) method using discount rate Ihat renects thc issucr' s borrowings mte. Risk of 
lIon-perfonmUlce for the company is considered to be insigni fic:ulI in valuation. 

(ii): FIi'iAi'iCIAL RISK MANAGDIEi'iT 

CHpi!:11 Risk i\1:rn:lgcmen! 
111C Company manages its capital to ensure that the Company will be able to continue as going concem wh ile maximizing the return to stakeholders through optimization of 
debt and equity balance. The Company is not subject to any externally imposed capital requirements. 

The capit:!1 stmcture of the Company consis ts of total equity of the Company. Equity consists of equity capital lUld Retained Eaming. 
'i1Ie Company manages its capital stmcture and makes adjustmcllts in light of charlges ill ecollomic conditions and the requirements of the lin:utcial eo\'en:Ults. 

Capital Management 
(a) The company object ives when mauaging capital arc to 

• Safeguard their ability to continue as a going eOlleen!_ so that thcy can continue to provide returns for shareholders and bcnefits fo r other stakeholders. and 

• r..binta in an opti mal capital structure to rcduce the cost of capi taL 

Financial Risk l\1(lIIa!:emellt 

The Company's principal finanei~l liabilities and financial assets comprise of olher payables and cash and eash cqlli\'alcnts! Bank balances! Othcr Financial Assets ( Securi ty 
deposits and advances) respel; ti\cly. 

The Company's :!cti\'ities aTe exposed to market risk, credit ri sk and liquidity risk. 

L Market risk 

Market risk is the ri sk that the fair value Of future cash tlows of a financial instmment wi ll fluctuate because o r changes in market prices. llilarket prices comprise three types of 
risk: currency rate ri sk, intcrest rate risk and other price ri sks. such ~s equity price ri sk and commodity price risk. Financial instruments affected by market ri sk indude loans 
and borrowings. d~pos it s. investments. aud derivative financial instmments. 

The sensi tivity of the relevant prolit or loss item is the eflcct o f the assumed changes in respect ive market risks. 

(a) Interest r:ttc risk 

Interest rate risk is the risk that the f:lir value or futu re cash Ilow~ (If a liuanci~l ins trument will tluctuate becausc of changcs in l1I:ukct intcrest rmes. [n order to optim ize 
the Company's position with regard to interest income and intcrest e,~pcnses and to manage the interest rate risk, treasury perfonns a comprehensi\'e I;orporate interest rate 
ri sk management by balancing the proponion o f the fi:.,;ed ratc and floatin g rale financial instmments in its total portfolio 

1lle Company docs not have any interest bearing borrowing therclOre. the company is no t exposed to Interest rate risk. 

(b) Forei)!Jl CUrrenCY ri sk 
Foreign I;urreney risk is the ri sk 111:11 the tbir v,ll ne or future cash flows of an exposurc wi ll tluetuate because or changes in foreign exchange mtes. '1l1C Comp:IlIY docs trot 
have any internat ional opera ti ll n. for~ i gn currency loan and loreigl! cnrren~y trade payables and foreign reccivables outstanding therefore. the company is not exposed to 
any loreign exchange risk. 

(1;) Price Risk 

11le company exposure to equity securities price ri sk arises from the investments held by company and classified in the balance sheet at r.,ir vnlue through profit and loss 
The comp:ll1y ducs not ha\c any investments:! t the current year end and previuus year whieh arc held for trading, Therefore no sensitivity is provided. 



II. C redit r isk 
Cr~dit risk refers to the risk Ih(l! II counterparty will ddault Otl its contractual obligations r~su llill g in Iinandalloss to the Company. ' 1l1C cOIullan)' has adopted a poti,y of 

only dealing wi1h creditworthy counterpartie,> and obtaining sufficient collateral, where appropriote. 3..~ a means of mitigating the ri sk of financial loss from defaults. "1l1C 

company only tran>'1cts wilh entities that arc rated the cquivalcnt of invcstment grade and abo\·e. This infonnation is supplied by independent raling agencies where 
available and, ifnol available, the company uscs olher publicly available financia l infonnalion and its own tr~ding rC1;ords 10 rate its major euSlomers. The company's 
e .... posure and the credit r:llings of its ,ountcrparties arc continuously monitored and the (l);Sregatc value of transactions concludcd is spread (1I l1ongSI approvcd 
eounterparties. Credit exposure is controlled by counterparty limits that are revielVed and :lpproved by the risk nJanage11lent committee auuually. 

III. Liquidi'" Risk 
Liquidity risk is defined as the risk Ihat company will not be able to se ttle or meN its obliga ti on on time or at a reasonable pricc. 111c Company's objective is 10 al all 

timcs maintain optimum levels of liquidity to meet its cash and collateral requirements. The Company's management is responsible for liquidity. funding as well as 
settlement management. In addition. processes and policics rclatcd to snch risk arc overseen by senior management. /v!anagelllent monitors the comp~ltIy's nct liquidity 
position through fUlling. force;l'i t on the basis of cxp(xled cash !lows 

The lablc bclow provides delails regarding the rcmaining cOnlractual maturities of financialliabililies at the reporting date based on contractual undi5counted payments: 

Particulars 

As fit i\I:lrch 31,2026 
Other fi mlilcialliabilities 
Total 

!'articulars 

As at :\Iarch 31 2025 
Other financial liabilities 
Total 

Within 1 year 1-3 years 

273 
27J 

Within I year 1-3 ye: lrs 

264 
264 

,\mount in Lakhs 

More than 3 years Total Carrying a nlOUllt 

273 273 
27J 273 

1\lore IIHln 3 years TOlal Ca rry ing alllount 

264 264 
26..j '" 



Note 23 (iii) Capital Management 
(A) Risk Management 
The Company manages its capital to ensure that the company will be able to cont inue as going concerns while 
maximising the return to stakeholders through the opti mization orlhe debt and equity balance. 

The Company's risk management committee reviews the cap ital structure or the Company on a semi-annual basis. As 
part of th is review, the committee considers the cost of capital and the risks associated with each class of capital. 

Gearing ratio 
The gearing ratio at end of the reporting period was as foll ows. 

(Amount in Lakhs) 

Partciulnrs As at March 31, 2026 As at March 31 , 2025 

Debt' 565 565 

Cash and bank balances (including cash and bank balances in a 
I 2 

disposa l group held for sale) 

Net debt 564 563 
Total Equity 22.399 22.404 
Net Debts and Total equity 22,963 22,967 
Net debt to eauitv ratio 2.46% 2.45% 

*Debt is derined as long-term and short-term borrowings including current maturities and books overdrall 
Total equity (as shown in balance sheet) includes issued capital and all other equity reserves. 



SANG.·d lI'OWER GENERAT IO:'" CO~II'ANY U!'IITEIl 

Note 24 .,Ratio Analysis 

S.No. 

I 
2 
3 

Ratio For the Ytar Ended For tht Year Ended 
% Varianee 

31.0J.2026 31.03.2025 
Current ratio 1.36 1.39 (2.34) 

Return on eauitv r'Jtio (0.0002) 0.0097 (102.30) 
Return on capital cmploved (0.0002) (0.0001) 66.88 

Ratios as pCI' the Schedule III requirements (Amnllnt in Lakh s) 
I) C C IIrrent Ratio = Current Assets diVided by . bT urrent Lla I ItlCS 

Particulars March 31. 2026 March 31. 2025 
Current ,\ ssets 580 562 
Current Liabilities 428 405 
Ratio 1.36 1.39 

% C hange from previous vear (2.34) 

Reason for change more than 25%
: N.A. 

2 R ) etum on EqUity RatiO fi d d Return on Investment Raila = Net pro It after ta'i: dlvl e bv EqUlIV 
Particulars March 31. 2026 March 31. 2025 
Proli t after tax (5 217 
Total equity 22.399 22.404 
Ratio 0.0002 0.0097 

% Change from previous year ( 102 .30) 

Reasoll for change more than 25%: The company had deposited outstanding Tax demands during F.Y. 2024-25 against which credit was given 

by Income Tax department during the Financial Year 2024-25 which led to reversal of Provision for Income Ta.x of earlier years and increased 

ovcrall increased prolit during the year 2024-25 . 

3) Return on C'o;,,1 , • before imercst and taxes (EBIT) divided Horcc",1 
March 31,2026 March 31,2025 

Wrolit bclore tax IA) 21 
Innanc, Costs ([ 4 4 
Other Income (( 26 28 

;EBIT (D) = (A: (5) (3) 

Cap;tal j (1'" Cash) (J I 22.394 22.422 

Total Asscts IE') 23.39, .174 

Current I l"hlll'le; IF) 428 405 

Current , ' ;(G) - -

C",h and Cash , I ;(H ) I 2 

Bank I r thon cash ond cash, s ( I) 569 545 

'at;o (D)I(, -0 .022% -0 13% 

% Chance from pr,,;ous year 66.88 

I:t Cluo n for change more tlllIn 25%: The company h~d deposited outstanding Tax demands during F.Y. 202-l-25 against which credit wa." given 
by Income Tax department during the Financial Year 2024-25 which led to reversal of Provision for Income Tax of earlier years and increased 
owratl increased profit during the year 2024-25_ 

Other RUlios afe not applicable to the company. 

Reason for \-'arianet (If 
more than 25 % ) 

NA 
Refer Foot Note 
Refer Foot Note 
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SANGAM POWER GENERATION COMPANY LIMITED 

CIN - U40102UP2007PLC032843 

Note- 25 
(a) Contingent Liabilities & Other Commitments not provided for as at March 31, 

2026 are as under: 

Particulars As at As at 
March 31,2026 March 31, 2025 

(Amount in (Amount in 
Lakhs) Lakhs) 

(i) Outstanding amount of Bank 337 337 
Guarantees 

Margin Money against above 569 545 

(ii) Estimated amounts of Contracts 
remaining to be executed on Capital - -
Account (Net of advances) 

(b) Uttar Pradesh Power Corporation Limited vide letter dated March 05 , 2019 issued 
Preliminary Default Notice under Article 14 read with Article 4.6 of the Power 
Purchase Agreement and demanded certain compensation, as liquidated damages. 
However, The Company vide it's letter dated March 14,2019, refuted that no claim 
lies in favour of UPPCLlProcurers as UPPCLlProcurer(s) have admittedly defaulted in 
fulfilling its obligations under the RFQ/RFP/PPA, by not handing over the possession 
of the requisite land to SPGCL without any encumbrances. The company denied each 
and every allegation made and the claim placed for the LDs being untenable under 
law. 

Note- 26 
The Company was incorporated by U.P. Power Corporation Ltd. (UPPCL) as a Special 
Purpose Vehicle (SPY) for implementing 1320 MW (2 X 660MW) Thermal Power 
Project namely Karchhana TPP at Tehsil-Karchhana, Dis!. Allahabad, Uttar Pradesh. 
UPPCL invited bids for implementation of Karchhana Project under Case-II bidding 
guidelines. The Project was awarded to JAL. In the year 2009, JPYL, subsidiary of JAL, 
executed the Share Purchase Agreement with UPPCL and assumed the responsibility of 
implementing the Project as per guidelines on Build, Own, Operate (BOO) basis and 
acquired 100% Shareholding of the Company from UPPCL against consideration under 
Case-II bidding guidelines. As part of agreement 583 Ha. land was to be handed over to 
SPGCL (the Company) for development of the Karchhana TPP. UPPCL is yet to hand 
over physical possession of land to SPGCL. 

The farmers of Tehsil Karchhna had filed Writ Petition before the Hon'ble High Court 
of Allahabad challenging the acquisition of their Land. The Hon'ble High Court vide 
order dated 13th April 2012 allowed the Writ Petition of the farmers with the following 
verdict:-

"Writ Petition No. 3689 of 2010 (Anand Prakash and another vs. State of U. P. and 
other;) and five other writ petitio . , ting to Tehsil Karchhana, Dist. Allahabad are 
allowed. The notification dateo 'l'O ' . I er, 2007 i , ,d IInder Section 4 read with ",," .Pr " '" ~ He\:.! D~\!li 

~ ~'t 
c:A . ~ 

'le>' '\'0.-"': 
I"I(lIeri Ac\.tl~ 



SANGAM POWER GENERATION COMPANY LIMITED 

CIN - U40102UP2007PLC032843 

Section 17 (1) and 17 (4) of the Act as well as the declaration under Section 6 of the Act 
dated 3'" March, 2008 are quashed suhjectto deposit of compensation, if ally, received 
hy the petitionen' hefore The Chairman, U. P. Electricity Regulatory Commission, It 
shall be opened for the State Govt. to proceed afresh for acquisitiO/1 of land relating to 
relevant vii/ages of Tehsil Karch/llII/a, district Allahabad in accordance with law." 

Due to abnormal delay in handing over the possession of land and steps to be taken by 
Govt. of U. P. as per the Orders of Hon 'ble High Court, SPGCL has requested UPPCL 
for takeover of the Project and refund of investment made. The matter was considered 
by UPPCL and a Committee was constituted under the Chairmanship of Managing 
Director, Uttar Pradesh Rajya Vidyut Utpadan Nigam Limited for amicably closing the 
Power Purchase Agreement (PPA). Draft of Share Purchase Agreement (SPA), as 
prepared by Company's Legal Counsel , was sent to UPPCLI UPRVUNL for approval. 
The response from U .P. Government. There was abnormal delay in resolving the matter 
by UPPCL, therefore SPGCL has withdrawn all its undertakings given to UPPCL and 
lodged a claim of Rs. 115722 Lakh (inclusive of Rs 31324.99 Lakh paid to L&T 
towards BTG advance) on them vide its letter no. SPGCLINOIDA/2018/01 dated 
13.03.2018 and subsequently filed an appeal with UPERC. 

UPERC vide its Order dated 28.06.2019 has allowed the claim of SPGCL for Rs. 25 , 137 
Lakhs along with interest @ 9% p.a. (Simple interest) on Rs.14,925 Lakhs for the period 
from 11.04.2014 to 31.03.2019 and also directed UPPCL to immediately release 
Performance Bank Guarantee to SPGCL and SPGCL to transfer the entire land in their 
possession to UPPCL. 
UPPCL had filed appeal with APTEL against the UPERC order, subsequent to which 
even SPGCL filed an appeal. APTEL vide its Order dated 14th July 2021 has disposed 
these appeals and observed as under: 
" We have gone through the findings and the decision of the State Commission in its 
impugned order and are of the considered opinion that the Impugned Order dated 
"The interest on cost of financing and interest on debt is not allowed. The 
reimbursement of advances to NCL, PGClL etc., administrative expenses, cost of 
financing and interest on debt shall be subject to verification on the basis of relevant 
documents or through an independent finn of chartered accountants." 
We are of the opinion that it would be appropriate on the part of the State Commission 
to complete the verification at their end itself. Accordingly, we direct the State 
Commission to complete the verification within a period of three months from the date 
of pronouncement of this judgment and crystallize the total amount to be paid to 
Respondent SGPCL. In view of this, the impugned order dated 28.06.2019 passed by the 
State Commission (Uttar Pradesh Electricity Regulatory Commission) is hereby set 
aside to the extent as indicated herein above" 

SPGCL has filed application with Hon,ble UPERC for the following 
(i) Verification of Expenditure and Payment of same with interest upto date of payment 
of claim. 
(ii) Release of Performance Guarantees by UPPCL. 
UPPCL has filed appeal with Supreme Court against above APTEL order. SPGCL has 
also filed an appeal with Supreme Court against APTEL order. Supreme Court has 
stayed the order passed by APTEL and (\~ . . spending fo nal hearing. Pending 
these, no provision has been considere ~ .. ec;\:;sa4(~ the man e ent at this stage., / 

~ ~ rr 
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SANGAM POWER GENERATION COMPANY LIMITED 

CIN - U40102UP2007PLC032843 

Note-27 
The company has accounted for below mentioned Provision for Income Tax (alongwith 
interest) based on demand outstanding as per Income Tax Portal as no appeal is pending 
against those 
Assessment AY 2011-12 AY 2012-13 AY 2013-14 AY 2014-15 Total 

Year Provision 
(Previous 

Year) * 
Amount in 96 38 14 7 155 
Lakhs 

*The above-mentioned amount is net of net of amount deposited and refund of 
subsequent years adjusted till date and any further adjustment due to Assessment Order 
Passed later. 

Note- 28 
Due to Micro and Small Enterprises: 

Disclosure as required under Notification dated 22nd January, 2019 issued by the 
Ministry of Corporate Affairs (As certified by the Management) 

S. 
No. 

Particulars 

a) The principal amount and interest due 
thereon remaining unpaid to any 
supplier 

-Principal Amount 
-Interest Amount 

b) The amount of interest paid by the 
buyer in terms of Section 16 of the 
Micro Small and Medium Enterprise 
Development Act, 2006 along with the 
amounts of payment made to the 
supplies beyond the appointed day. 

c) The amount of interest due and payable 
for the year of delay 111 making 
payment (which have been paid but 
beyond the appointed during year) but 
without adding the interest specified 
under the Micro, Small and Medium 
Enterprises Development Act, 2006. 

d) The amount of interest accrued and 
remaining unpaid 

e) The amount of further interest 
remaining due and payable even in the 

For the year ended 
March 31, 2026 
Amount (Lakhs) 

Nil 
Nil 
Nil 

Nil 

Nil 

Nil 17 

For the year ended 
March 31, 2025 
Amount (Lakhs) 

Nil 
Nil 
Nil 

Nil 

Nil 

Nil 

~v 
~'< fj 



SANGAM POWER GENERATION COMPANY LIMITED 

CIN - U40102UP2007PLC032843 

succeeding years, until such date when 
the interest dues above are actually 
paid to the small enterprise for the 
purpose of disallowance as a deductible 
expenditure under Section 23 of the 
Micro Small and Medium Enterprise 
Development Act, 2006 

The above information is as compi led by the Management and relied upon by the 
Auditors. 

Note- 29 
Income Tax Expense 

(Amount in Lakhs) 
(A) Components of Income Tax For the Year Ended For the Year E nded 

Expenses March 31, 2026 March 3\, 2025 
Current Tax 3 3 

MAT Credit Entitlement - -3 
Deferred Tax on account of - -
temporary differences 
Tax related to earl ier years 14 ( 196) 
Reversal of MAT Credit 5 -
Entit lement of earlier Year 
Tax expense recognized in the 22 (\96) 
sta tement of P rofi t a nd Loss 

(B) Reconci liation on Income tax expense for the year ended March 31, 2026 and 
March 3 I 2025 ' , 
Particular For the Yea r Ended For the Year Ended 

March 31, 2026 March 31, 2025 
Tax expense 
Current Tax 3 3 

MAT Credit Entitlement - -3 
Deferred Tax - -
Income Tax of earl ier Year 14 ( 196) 
Reversal of MAT Credit 5 -
Entitlement of earlier Year 
Total Tax expense recognized in 22 (\96) 
the statement of Profit and Loss 
Profit before tax As per P &L 17 21 
Enacted Rate (inc lusive of 26% 26% 
surcharge and cess) ".., 

Tax payable as per normal Inco ...... Nil // Ni l 

t0j; ~v ~,L- f{ "' I' · ....... ~ rl C\"1 0:,,11 ~ . . 

~ . :..~~? 
J'ltl' f'(l I\('':.~\). 



SANGAM POWER GENERATION COMPANY LIMITED 

CIN - U40102UP2007PLC032843 

tax law (Due to Losses Brought 
Forwarded) 
Tax payable as per provisions of 3 

, 
J 

Minimum Alternative Tax. 
Effective Tax Rate 17.65% 14.29% 
(For FY 2024-25 Provision for 
Income tax of earl ier years 
amounting to Rs. 196 Lakhs 
reversed) 

Amount in Lakhs) 
(C) Tax Assets a nd Liabilities For the Yea r Ended For the Yea r Ended 

March 31, 2026 March 31, 2025 
Non-Current tax assets (net) 7 7 
Current tax assets (including - 5 
MAT Credit) 
Cu rrent tax li abilities 155 141 

Note- 30 
Earn in<Js Per Share (EPS) 
Particulars For the Year E nded For the Year Ended 

Ma rch 31, 2026 March 31, 2025 
Net Profit! (Loss) for the (5) 217 
period (before OCI) In 

Lakhs 
Weighed average no. of 55,20,27,200 55,20,27,200 
Equity Shares Absolute 
Nos 
Basic and Diluted Earn ing (0 .00 I) 0.04 
per Share (Rs) 
Face Val ue of each Share lOl - 10/-
(Rs) 

Note- 31 
Related Pa r ty Disclosu res as req uired in term of Indian Acco unting Standard (IND AS-

24) are given below: 

I. Ho ld ing Com panv: 

Jaiprakash Power Ventures Limited (JPVL) 

II. Fellow Subsidiary Companies 

I. Jaypee Aru nachal Power Limited (Wholly-owned Subsidiary of JPVL) 

2. Jaypee Meghalaya Power Limited (Who lly-owned Subsidiary of JPVL) 

VL) 
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III. Entity to whom the Company is an Associate Companv: 

Jaiprakash Associates Limited (JAL) 

IV. Other Related Parties: 

I. Bhilai Jaypee Cement Limited (JV subsidiary of JAL) 

2. Himalyan Expressway Limited (Wholly-owned subsid iary of JAL) 

3. Gujarat Jaypee Cement & Infrastructure Limited (JV subsidiary of JAL) 

4. Jaypee Ganga Infrastructure Corporation Limited (Wholly-owned subsidiary of JAL) 

5. Jaypee Agra Vikas Limited (Wholly-owned subsidiary of JAL) 

6. Jaypee Fertilizers & Industries Limited (JFIL)(Wholly-owned subs idiary of JAL) 

7. Jaypee Cement Corporation Limited (JCCL)(Wholly-owned subsidiary of JAL) 

8. Himalyaputra Aviation Limited (Wholly-owned subsidiary of JAL) 

9. Jaypee Assam Cement Limited (Wholly-owned subsidiary of JAL) 

10. Jaypee Infrastructure Development Limited (new name of Jaypee Cement Cricket (India) 

Limited) (Wholly-owned subs idiary of JAL) 

II. Jaypee Cement Hockey (India) Limited (Wholly-owned subsidiary of JAL) 

12. Jaiprakash Agri Initiatives Company Limited (Wholly-owned subs idiary of JCCL) 

13. Yamuna Expressway Tolling Limited (formerly known as Jaypee Mining Ventures Private 

LimitedlYamuna Expressway Tolling Private Limited) (Wholly-owned subsidiary of JAL) 

14. Jaypee Uttar Bharat Vikas Private Limited (JUBVPL) (Wholly-owned subsidiary o f JFILI 

JAL) 

IS. Kanpur Fertilizers & Cement Limited (Subs idiary of JUBVPLI JFILI JAL) 

16. East India Energy Private Limited (Subsidiary of JAL w.e.r. 29.12.2022) 

V. Entities over which Kev Management Personnel exercise significant influence: 

I. Ceekay Estates Private Limited (KMP based Assoc iate Co.) (controlled by relative of Shri 

Manoj Gaur) 

2. Jaiprakash Exports Private Limited (KMP based Associate Co.) (controlled by relatives of 

Shri Manoj Gaur) 

3. Jaypee Jan Sewa Sansthan ('Not for Profit' Private Limited Company) (KMP based Associate 

Co.) (controlled by relatives of Shri Manoj Gaur) 

4. Think Different Enterprises Private 

relative of Shri Manoj Gaur) 

Co.) (contolled by 
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5. JC World Hospitality Private Limited (KMP based Associate Co.) (controlled by re latives of 

Shri Manoj Gaur) 

6. CK World Hospitality Private Limited (KMP based Associate Co.) (controlled by relatives of 

Shri Manoj Gaur) 

7. Akasva Associates Private Limited (KMP based Associate Co.) (controlled by Shri Suren 

Jain and his relative) 

8. Akasva Infrastructure Private Limited (KMP based Associate Co.) (controlled by re latives of 

Shri Suren Jain) 

9. Renaissance Lifesty le Private Limited (KMP based Associate Co.) (controlled by relative of 

Shri Suren Jain) 

10. Gandharv Bui ldcon Private Limited (KMP based Associate Co.) (controlled by relative of 

Shri Suren Jain) 

I I. Jaypee Infra Ventures Private Limited 

12. JIL Information Technology Limited 

13. Gaur And Nagi Limited 

14. Tiger Hill s Holiday Resort Private Limited 

15. Mahabhadra Constructions Limited 

16. Jaypee Hotels Limited 

17. Resurgent India Food & Fuel Service Private Limited 

18. Glassfull Ventures LLP (controlled by Shri Suren Jain and his relative) 

19. Librans Venture Private Limited 

20. Supernirman Materials Private Limited (controlled by relative of Shri Suren Jain) 

21. Agi le & Intelligent LLP (controlled by Dr. Dinesh Kumar Likhi) 

22. T rendnext Advisory Services LLP (controlled by Dr. Vandana R. Singh and her 

relative) 

23. Avenues Projects & Ventures LLP (controlled by Dr. Vandana R. Singh and her 

relative) 

VI. 

I. 

2. 

3. 

Kev Managerial Personnel: 

Shri Pankaj Gaur (Director) 

Shri Naveen Kumar Singh (Director) 

Smt. Anjali Jain (Director) (till 2 1.10.2024) 

4. Sm!. Raina Dora (Director) (w.e.f. 22.01.2025) 

5. Shri Vir Pratap Arora (Managing Director) 
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6. Shri Mahesh Chatu rvedi (CS) 

7. Shri Avi nash Kumar Srivastava (CFO) 

8. Shri Manoj Gaur (KMP of JPVL) 

9. Shri Suren Jain (KMP of JPVL) 

10. Shri Sunil Kumar Sharma (KMP of JPVL) 

II. Shri Praveen Kumar Singh (KMP of JPVL) 

12. Dr. Dinesh Kumar Likhi (KMP of JPVL) 

13. Shri Rama Raman (KMP of JPVL) (till 12.03.2025) 

14. Sm!. Binata Sengupta (KMP of JPVL) 

IS. Dr. Vandana R. Singh (KMP of JPVL) 

16. Shri An upam Lal Das (KMP of JPVL) (till 10.09.2025) 

17. Shri Pritesh Vinay (KMP of JPVL) (till 21.02.2025) 

18. Shri Sudhir Mita l (KMP of JPVL) 

19. Shri Sonam Bodh (KMP of JPVL) (till 09.07.2024) 

20. Shri Suresh Chandra Saxena (KMP of JPVL) (w.e.f. 2 1.03.2025) 

2 1. Shri R.K Pom'al (KMP of JPVL) 

Th F 11 h d '1 f e o owm" are t e etal s 0 . h h d transactIOns Wit t e re ate r artles: (A . L kh ) mount 10 a s 
Particulars Year Referred in Referred in Referred in 

(I) above (II) above (III) above 
Outstanding Payable with Related 2026 
Parties: 2025 

Outstanding Receivables with 2026 - 10 -
Related Parties: 2025 - ( 10) -

Outstanding and Other Payable 
including Loan Outstanding to 2026 630 204 
Related Parties: 2025 (580) (248) 

Guarantees provided outstanding: 
Performance Bank Guarantee Given 2026 - - 9900 
on Behalf of the Company. 2025 - - (9900) 

/'.. ~ 



SANGAM POWER GENERATION COMPANY LIMITED 

CIN - U40102UP2007PLC032843 

Note 31 Other Statutory Information 
(i) The Company do not have any Benam i property, where any proceeding has been initiated or 

pending against the Company for holding any Benami property. 

(ii) The Company do not have any transactions with companies struck off. 

(iii)The Company do not have any charges or satisfaction which is yet to be registered with 
ROC beyond the statutory period. 

(iv)The Company has not traded or invested in Crypto currency or Virtual Currency during the 
financial year. 

(v) The Company has not advanced or loaned or invested funds to any other person(s) or 
entity(ies), including foreign entities (Intermediaries) with the understanding that the 
Intermed iary shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or 

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, 

(vi) The Company has not received any fund from any person(s) or entity(ies), including 
foreign entities (Funding Party) with the understanding (whether recorded in writing or 
otherwise) that the Company shall: 

(a) directly or indirectly lend or invest in other persons or entities identified III any manner 
whatsoever by or on behalf of the Funding Party (U ltimate Beneficiaries) or 

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, 

(vii) The Company does not have any such transaction which is not recorded in the books of 
accounts that has been surrendered or disclosed as income during the year in the tax 
assessments under the Income Tax Act, 1961 (such as, search or surveyor any other 
relevant provisions of the Income Tax Act, 1961 

Notc- 32 
As there are no employees at the end of current year, provision for leave encashment and 
gratuity is not made. 

Note- 33 
As Commercial operations have not yet commenced for the reasons stated in Note 26, 
therefore no deferred tax liability/assets has been provided as on March 31, 2026. 
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Note-34 
Previous Year's figures have been regroupedl re-arranged, wherever considered necessary 
to make them conform to the figures for the current year. 

Note-35 
All figures are in Rs. Lakhs except number of equity shares, earnings per share and unless 
otherwise stated . 

Note-36 
Financial statements were approved by the board of directors in its meeting held on 
20-Apr-2026 at New Delhi. 

As per our report even date attached 

For Sharma Vats & Associates 
Chartered Accou ntants 
Firm Registration No. 031486N 

(Ashish Sharma) 
Partner 
Membership No. 532822 
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